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The Ixvestor’s Manuva is now sold separately, price 9d 
stamped; 8d unstamped. If taken as a SupPLEMENT to 
the Economist, it remains at its former price, 6d. In 
addition to the information formerly given, it gives a concise 
summary of the Reports of the Companies for the present 
year as will enable Investors to judge of their position. 


a6 THE MONEY MARKET. 
Ir is important to observe that, according to the official 
returns received yesterday, the increase in our export trade, 
which has been continuous since the beginning of the year, 
has now met with a check. We cannot too often remind our 
readers that for tne purpose of estimating the most recent 
effect of our trade upon the money market we should com- 
pare the last known month of this year, say October, with the 
jmonth before of this year, say September: this is the new 
force which has just now come into operation. The com- 
parisons with the corresponding month of last year, or of two 
years ago, have great value in many inquiries, but no value 
Inexplaining the most recent changes in the money market. 
Thus, in October our trade has declined, while it had aug- 
mented all the year previously steadily from May onwards. 
The figures are— 


Brirish Exports FOR THE FOLLOWING Montus or 1865. 


14,158,648 

17,316,681 

0 October 15,547,225 
| Var trade was indeed in October more than it was in August, 
but not so much 
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The condition of the market is, upon the whole, much the 
same as last week. But it is to be remembered that at the 
end of December the greatest demand upon the Bank for notes 
and coin for the public usually takes place. The outgoings to 
the non-banking classes, which always happen at the end of a 
quarter, are higher at the end of the December quarter than at 
the end of any other; and the Bank must keep fully prepared 
for such payments, or we may have another such dislocation 
of the money market by the effect of these outgoings (in con- 
junction with other causes) as we had at the end of the 
October quarter. 


MR FORSTER’S ACCEPTANCE OF OFFICE. 


Ir is of great significance at the present moment that Mr 
Forster should have accepted office. He is well known as the 
ablest, the sincerest, and the most effectual of the younger 
Radicals. Anything he does, he does with a will. ‘“ What- 
“ ever thy hand findeth to do, do it with thy might,” is a 
text made for him. Such a man neither could nor would 
accept office unless he believed, and believed on grounds to 
satisfy an accomplished man of business, that the Government 
were fully determined as soon as may be—as soon as the 
necessary facts are well ascertained and the needful thought 
matured—to bring in a considerable and substantial measure 
of Parliamentary Reform. It becomes, therefore, most im- 
portant to inquire what sort of measure a politician such 
as Mr Forster would approve of, or what at least he would 
accept. 

In ultimate aim we should not, as far as*we can judge of 
Mr Forscer’s opinions, in the least concur with them. They 
assume a principle to which we fear he attaches grave 
importance, but which we believe to be both mistaken and 
dangerous. He believes that some time or other, in the year 
1965, or 2065, or 2565, the Government of England is to be 
given over to the numerical majority of the men (if not of 
the women) in it. He would accept as an instalment any 
fraction of power he can get for the most numerous class 
now: he would not (we suppose) wish to give them more 


‘than an ascertainable though considerable fraction now, but 


he takes what he now takes in part payment only. The 
supreme power now possessed and used by the more educated 
minority is ultimately to be possessed by the less educated 
majority: the nearer we come to that ideal the better we 
are, and the further we halt from that idea the worse we are. 

As we have often explained, this doctrine seems to us false 
in-its basis as well as mischievous in its results. The suffrage 
question may be argued in two ways, as a matter of right and 
as a matter of expediency. Take it as a matter of right, we 
deny that any man has a right to any portion of political 
power which he cannot use without hindering or superseding 
a man who could better use it. The argument for inherent 
rights assumes that “each man ought to be able to use his 
“ full powers and whole faculties.” But those who have most 
political faculties are those who can least use them where 
the multitude rule. To give toa man of great fitness the 
same, and only the same power as a man of little fit- 


; ness, is an invasion of the very doctrine of natural 


rights by which it is sought to justify it; it is 
giving equal dividends to unequal claimants; it is giving 


as it was in September. The sudden demand | as much to those who by intrinsic right deserve little, 


ij upon our capital consequent on the vast augmentation in| as to those who by intrinsic right deserve much. The 


September has now much diminished, and a relaxation in the 
ue of capital, in the rates of Lombard street, has ensued. 


inequality between the lowest class of Englishmen and the 
highest class will doubtless as time goes on be lessened, but 
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it is now in mo country so great as in England; an 


English peasant is nearly as bad, and an English statesman 
about as good, a political creature as the world affords ; but 
though the inequality will be diminished, it will still remain. 
The highest class will improve, and with them the faculty of 
political guidance, and in consequence the policy of our coun- 
try. As soon as a man has any political competency he ought 
by right, and as far as the rough expedients of practical life 

rmits, to have some political power, but by right he must 
not be able to prevent a better man using the full vigour and 
measure of his greater capabilities. 

If we consider the Reform question from the more common 
point of view, from the view of expediency, the same conclu- 
sion is even more obvious. Nobody can maintain, nobody 
does maintain, that it is for the interest of the State to be 
ruled by its least instructed class ; on the contrary, it is ob- 
vious that such a rule, if it does not ruin it, must at least 
impede its progress. The fittest people ought to rule in 
a State, and not the least fit. The only arguments sug- 
gested on the other side are two. Ist. That it is a good 
training for a whole people to have unwonted power even 
if it does not produce a good Government. To which 
we reply, that it is a better training toa people to have their 
rightful share of a Government, their share in proportion to 
competency, than to absorb the whole Government. Merely 


{to live under a Government at once free and good, in which 


discussion is abroad, in which great minds argue, in which 
good decisions are taken, is more instructive than living undera 
| Government whereeverybody may vote, but where the best people 
never do vote, where only inferior minds argue, where wrong 
decisions are taken. A popular bad Government is not in- 
struction ; it is deterioration. It corrupts the mind by accus- 
toming it to wrong conclusions, by basing its reasonings upon 
mischievous precedents, by inducing it to expect low deduc- 
tions grounded on low premisses. The best political training 
for a people is a Government both popular and elevating, and 
| the maintenance of the superior power of the highest class is for 
that highest sort of Government not only desirable but essential. 
Again it is said that though a people who know little have un- 
controlled power, yetthat they will choose those who know much. 
But experience shows that this is an error. If the acquisi- 
| tion of power is left to the unconscious working of the 
‘natural influences of society, the rich and the cultivated 
will certainly acquire it; they obtain it insensibly, gra- 
dually, without the poorer orders knowing that they are 
obtaining it. But the result is different when, by the 


of rulers is submitted to the direct vote of the populace. 
The lower orders are then told that they are perfectly able 
to judge; demagogues assert it to them without ceasing ; the 
constitution itself is appealed to as an incontrovertible 
witness to the fact; as it has placed the supreme power in 
the hands of the lower and more numerous classes, it 
would be contravening it to suppose that the real superiority 
was in the higher and fewer In consequence, expe- 
rience shows that under a democratic government those 
who speak the feelings of the majority themselves have a 
greater chance of being chosen to rule than any of the 
higher orders, who, under any other form of government, 
would be admitted to be the better judges. The natural 
effect of such a government is to mislead the poor.” These 
arguments appear to be conclusive, we might say de- 
monstrative; and what is of infinitely more importance, 
they seem conclusive to the whole political classes of England. 
They have not the slightest intention, now or hereafter, of 
submitting themselves to the rule of the greatest number of 
the populace. 

What is the inference? What ought a man like Mr 
Forster to do? Into what scale ought he to throw his vote ? 
What sort of Reform Bill ought he to wish for? He cannot 
get the Bill he would wish ; he cannot get any admitted or 
avowed approach to such a Bill, What, then, should he 
desire ? 

We say that the Reform Bill often suggested in the 
Economist should meet his views far better than any other 
Bill. No uniform reduction in the boroughs just now can 
attain the wishes of a moderate, thinking, intellectual 
Radical. A little uniform reduction, say to 8/, will not 
include the working classes, whom he wishes to in- 
clude ; they will be as much unrepresented as they now 
are, A lower and worse grade of the middle classes wil} 





caer rcen oreo spn np a a ne 


operation of a purely democratic constitution, the selection | 





gain power; the bribeable element im'the small bo; 
will be augmented. But the working men, theelass to 
we wish to give a voice, would be a8 much without a 
sentative in Parliament as they ate flow. A ‘ongi ae 
uniform reduction in the borough franchise, say to 5 or 
has simply no chance of being carried. Rightly or Wrongly, 
it is regarded as admitting the principle that’ we are’ t% iy 
governed by the numerical majority of the people, and this, 
for the reasons we have given, the mind of England yj} 
not concede. 
But if the Reform Bill for which we contend were proposed, | 
if the franchise were to be greatly reduced in the principal seat, 
of industry—were so far reduced as really to include the works| 
ing men, an able and thoughtful Radical would have necont | 
plished much, would have gained a great instalment of what || 
he wishes. He would have given a voice, a member, a congis| 
derable number of members, to the very class of which he is 
the spokesman, which he above others desires to enfranchige, 
It is true that we propose this under the safeguard of the 
“minority” principle, and Mr Bright says the minority prin 
ciple isa “trick.” It is not otherwise a trick than the 
British Oonstitutionis atrick. It simply reserves a share of power ' 
to the educated minority, and our Constitution does so too, Me} 
Bright says it takes away with one hand what it gives with 
the other. Let us look at its real operation in his own cone| 
stituency in Birmingham. We should give three members to} 
that city, probably the working men would return two, and 
the present constituency the other. Nothing would be taken 
from the working classes ; they would have two members given 
them ; something would be taken from Mr Bright's present 
constituents, though we should not venture to suggest that hig 
seat would be in danger. A new order of electots would in’ 
the greatest towns—the only towns where that order exi 
—elect two members; and the only safeguari—the 
mitigation is that in those towns, the present constituencps 
the super-operative classes—could by combining’ elect another 
member. 


THE COTTON SUPPLY. 


THE probable supply of cotton to be expected during the next 
six or twelve months still excites great interest and gives rise 
to much controversy, as upon the opinions generally formed 
on the subject will depend the course of prices in the Liver 
pool market. The really important point, on which the 
whole question of immediate prices hangs, is the quantity 
which remains in the United States, inclusive of the 
crop of 1865, which is now in process of being gathered 
in. We gave our readers the best estimate we could 
form a fortnight ago, stating at the same time that all 
estimates were and must be conjectural. Since then we 
have received a pamphlet written by Mr George McHenry,” an 
American gentleman, who has access to all materials for form- 
ing a judgment on the matter, and who is disposed to place 
the quantity of cotton in the States at a lower figure than we 
have yet seen named by any one. He considers that on the 
lst of Nov. the total amount, including the new crop, did nob 
exceed 750,000 bales of the ordinary size, Mr McCulloch, 


| the Secretary of the Treasury, writing on Oct. 27 to Mr} 
| Dudley, considers that at the capture of Savannah, there 


not more than a million of bales in a condition to be sentto 
market, and that the new crop would not add more than 
300,000 to this quantity. 

Mr McHenry gives the calculation by which he arrives 


the result we have stated, and defends the various items of his}| | 
But we cannot say that) 


calculation with much plausibility, 
he has convinced us of their accuracy. We are not prepared 


to accept, on the authority of Mr Trenholm, the basis of} | 


his estimate—viz., that in October, 1864, there were only 
2,000,000 bales in the South, including the crop of that year 
(which only began to come forward in September or Oe 

Nor can we adopt his statement that 900,000 bales were con 
sumed in the several States, North and South, during the last 


year; nor his supposition that 350,000 more have beet) 
All these)’ 


things may be so ; but our knowledge about them is fat) | 
too doubtful to render it safe to assume any such extremé))) 


lost or destroyed during the same period. 


views as to the foundation for commercial action 


We should still recommend those who must act to take from 


a million to a million and a quarter bales of American cotton 
By Geo, McHenry. 
——— 


* Cotton Supply of the United States. 
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the new crop) as the quantity still unused on the 
of the Atlantic. What prices this datum will 
cannot take upon ourselves to decide. One 
to us pretty certain, viz. that growers of 
ton in 20 part of the world need be much discouraged, 
fear any sudden or immediate, or even very early, 
failure in demand, We ground this opinion upon three con- 
1 eations taFirst-—the exhaustion of stocks of manufactured 
goods all over the world, and the certainty therefore (in spite 
of momentary 





other side 































fluctuations) of a vast and continuous demand, 
whieh will ensure the consumption of as much of the raw 
“al ag. can be sent forward for some time to come ;— 
length of time that, under the most favourable 

: must elapse before the industry of the Southern 
States can he re-organised ;—and 7'’hirdly—the probable great 
deficiency of labour that will for some time be felt in the 
‘T| Cotton States, owing to the mortality that has taken place 
both among whites and blacks, and that still continues, appa- 
rently to an alarming extent, among the latter, We do not 
know how far the available labouring population will eventu- 
ally be found to have been reduced by migration northward, 
by squatting, and by death. It may turn out that in 1866-7 
the in the Cotton States—i.c., the South, omitting 
Virginia and Kentucky—do not exceed 2,000,000. If so, 
some years must probably elapse before the old rate of culti- 








vation can be recovered. 

(HE FURTHER INTELLIGENCE FROM JAMAICA. 
t Ir will be necessary we think for Her Majesty’s Government 
to relieve Mr Hyre of the Governorship of Jamaica. A great 
MY mass of evidence has reached home this week as to the con- 
n dition of the island, the movement which has broken out 
, there, the means adopted to suppress that movement, and the 
t | measures by which the authorities hope to prevent the future 


recurrence of similar alarms. That evidence is no doubt 
fragmentary, in part unintelligible, in part untrustworthy, made 
up of the reports of men too fatigued or too excited to write 
\temperately, of despatches from officers who see every- 
\thing through a haze, of speeches delivered by officials with 
‘points of policy to gain while the excitement lasts, of news- 
paper articles, and abcve all of letters not meant for publica- 
\\ tion, and full of the loosely authenticated stories by which men 
‘strive to convey to friends at a distance not so much the facts of 
a great crisis as the impression those factshave made upon minds 
not a little unhinged. Much of it would not be sufficient for 
an intelligent jury, and ought to be insufficient for an intelli- 
| gent public, but unfortunately there remains a substratum, a 
|| basis whieh is obviously sound, and upon which it is difficult 
or rather impossible to avoid building an opinion which 
renders action not so much expedient as imperative. 
‘That opinion, when the froth of the news has been care- 
fully blown away, will we think among unprejudiced English- 
‘eh be something like this. A very strong impression, not a 
















belief mind, but an impression, has for about two months 
possessed the minds of the whites in Jamaica that some 
movement, involving more or less of danger to their lives and 
|property, was impending among the blacks. Whether that 
‘impression was based upon known facts—of which there is no 
evidence, or upon rumours—of which there is some proba- 
|| bility, or upon mere fancy excited by annoyance at the 
termination of the American Civil War—which is a mere 
guess, is of course still uncertain. But it is not uncertain 
that it existed, and that it was so strong as to induce the 
Governor—himself, be it remembered, a man free from per- 
sonal timidity to a degree unusual even among brave men— 
to send armed vessels to different points of the coast where 
they are not usually seen. When, therefore, the riot broke 
out in Morant Bay, provoked we still think by the injudicious 
severity of a custos or prefect obviously much hated by the 

» the idea that the revolt had commenced instantly 

to spread, and communicated itself like a contagion to 
every member of the menaced class, including the very highest 





Aware of the very great disproportion in numbers between 
{| *he whites and the coloured population, aware also of the 
j|®xistence of considerable bitterness of race, acquainted with 
|\ the history of the island—a bit of information wanting to 

nearly all men in this country,—aware of the fewness of the 
— si 
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garrison, and unaware of the tremendous advantages contained 
in civilisation, organisation, and a difference of race so great 
as to make the colour of the face a sufficient uniform, the 
whites felt like men in presence of an almost irresistible yet 
somehow insulting danger. 
the use of thunderbolts had thunderbolts been available, 
seemed justifiable if only they would prevent the storm, and 
—all whites becoming instantly an army of defence—the 
natural decree seemed to be to let those whites loose, 
were let loose, and that mysterious and hitherto unexplained 
force which has made white men the masters of the world, 
that terrible 
as 
to be released only on emergency, at once made itself 
manifest. 
times as numerous, was crushed beyond the possibility 
of resistance. We do not hesitate to say that it was at the 
end of that week within the potency of the 12,000 whites 
in Jamaica to have exterminated the coloured population, to 
have slain the males inhabiting the island,—a marvellous ex- 
ample, but not an unfrequent one of the increase civilisation 
has made in physical force. 
less than the disproportion in India. 


dent to all men who have studied history, or who comprehend 
the relation of different races, that it is better for the world 
that the whites should have this latent force, should be able to 
keep at the top, whatever the odds against them, should be 
released in their work of civilisation from any fear of ultimate 
subjugation. 
it is necessary or unavoidable to let other things loose also, the 
bloodthirstiness not peculiar to the whites, and the instinct of 
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Any means, no matter what, 


They 


reserve of unscrupulous energy which lies 


it were bottled and sealed among our kinsmen, 


In a week the native population, thirty-one 


The disproportion, after all, was 











So far we have nothing to object. It is on the whole evi- 


Unfortunately, in letting their strength loose, 


dominance which is their vice as well as their greatest political 
power. Lord Canning found this difficulty in India, Lord 
Durham had to contend with it even in Canada, where the suf- 
ferers were not black, and the Government of Washington has, 
when acting against red men as well as blacks, to control it every 
day. Mr Eyre, accustomed for many years to see whites in 
collision with inferior races, ought to have expected this and 
to have prepared for it, and he did not so prepare. There can 
be no doubt we think among reasonable men that, after 
making all allowances for excited imaginations and party 
feeling, and that desire to exaggerate the horrible which falls 
upon all terrorists,—which fell, for instanee, upon the great 
agents of the Committee of Public Safety, tempting them to 
wonderful unconscious lies,—the impression of coming but 
not actual rebellion produced an actual slaughter not justified 
by any statements as yet received in England, ur any evidence 
likely to exist in Jamaica. Much is uncertain still, but the 
deaths of eighteen whites and of many hundreds of blacks 









seem to be outside the region of uncertainty, They 
are facts, and facts which, the black persons being 
subjects of Great Britain, deserve and require strict 
investigation. Look upon Jamaica in the light of a prison, 


the blacks dangerous convicts, the whites their guardians, and 
stiil there must be that. It is also certain that the majority 
of offivials employed did not rise above the popular temper, 
did not moderate violence, but became so heated as to eme 
ploy language very likely more savage than their acts, 
but still strongly indicative of heat of brain. Finally, it is 
certain that Mr Eyre was not free from this heat; that 
he himself, as he himself states, while declining to place 
his capital under martial law, did, in one instance, treat it as 
if it had been under martial law, did seize a member of his 
Legislature—guilty it may be, though the fact alike from his 
character, his wealth, and colour, is very improbable—but ai all 
events, an unarmed resident of a city under civil law, send him 
to a district under martial law, and there have him executed 
by sentence of two naval lieutenants and one military ensign. 
It is also certain that he made to his Legislature a heated 
speech, in which he spoke of “so-called” ministers of the 
Gospel as the sources of the “insurrection,” and generally 
conducted himself in a way indicating the absence, temporary 
perhaps, but still the absence of calm judgment. 

All these things demand inquiry. Any assertion primd facie 
true that two thousand of her Majesty’s subjects have been 
slain without one soldier being wounded would demand inquiry, 
and the necessity is greatly increased when the deaths appear 
to have been intlicted by a caste. Nosuch inquiry is possible 
while Mr Eyre governs Jamaica. It wouli not even be 
right, politically right, to institute one. The principle of 
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the right of legitimate British authority to act, and act sternly, 
in emergencies within a tropical colony, is almost as important 


| as justice itself, and that principle would be set at naught if 


Governor Eyre were liable to trial within the colony he had 
| governed. An inquiry under such circumstances, disguise it 
how we may, is atrial. Whether it is carried on byan individual, 
or a commission, or a committee of neighbouring governors—a 
suggestion not hitherto made, but still not without official 
analogies—the inquiry must involve the accusation of 
an unjust or injudicious use of power leading to the death of 
many free subjects of Her Majesty. If Mr Eyre is acquitted 
it is easy to promote him in his own profession. If adjudged 
guilty it will not be more difficult, but less difficult to punish 
him when he has ceased to be a governor. In either case an 
inquiry would until concluded paralyse his authority ; and if, 
as we should expect, the result should be an acquittal quali- 
fied with strong political censure, his power of obtaining 
respect from the coloured population would undoubtedly 
cease. It seems to us certain, therefore, that the inquiry, 

which is inevitable, should either be entrusted to a new 
Governor, or to a commission of gentlemen absolutely uncon- 
nected with recent events, unfettered by Mr Eyre’s authority. 

and uninfluenced by that sense of antagonism which neces- 
sarily springs from the feeling that they are trying an official 
locally stronger than themselves. 


Finally, it is necessary that slaughter, and indeed vengeance 
of any kind, should at once cease; and the only way compa- 
tible with safety to cause it to cease is to create an Adminis- 
tration unpledged either to severity or lax rule. Whatever 
the true history of the island during the riots, one fact must 
remain a strange one. Both parties appear to have believed 
that Jamaica was the world. We do not find in the proceed- 
ings of the coloured population, as represented by Governor 
Eyre or as represented by Mr Underhill, any satisfactory proof 
that they looked to Great Britain as a final, irresistible, and 
just authority. Nor do we see either in Mr Eyre’s acts or 
speeches any proof of the needful consciousness that behind 

| him and above him stood a power to which that of the whole 
| population of Jamaica, even if organised and armed, was 

| utterly contemptible,—was inferior beyond all reach of meta- 
| phor or literary expression. Had the coloured men realised 
Bi truth, their action could not have been so bloody; had 
| the Governor realised it, his action could not have been so 
precipitate. Each, it is plain, considered Jamaica for the 
time a world ; and it is indispensable to show to both that a 
power distant from lozal prepossessions, calm, fearless, and for 
political purposes omnipotent, will in the last resort control, 
and judge, and if necessary punish their acts. Of anything 
else it is unneceesary to speak at present. With a change of 
Governors, the wild legislation attempted within the island 
will be postponed for more temperate measures,—measures 
which will root out instead of merely repressing agitation, and 
which will be directed against crime, disorder, and pauperism, 
instead of against religious teaching and freedom of speech. 





MR HARRISON ON TRADES UNIONS. 
Aw able and thinking man, who has studied the practical 
working of Trades Unions as thoroughly, perhaps, as any man 
in the country who does not belong to the class they embrace, 
—Mr Frederick Harrison,—contributes to the number of the 
Fortnightly Review of 15th November an article professedly on 
the good and evil of Trades Unions. It is, however, really 
an article on what Mr Harrison thinks the real good and 
supposed evil which Trades Unions effect, with a few slight 
comments on the occasional cases of moral disturbance in 
which they work less beneficially—comments precisely of the 
kind indicated by the logical maxim that the exception proves 
the rule. We have always held to the opinion shared by nearly 
every thorough economist that Trades Unions are essential to 
the interests of the working classes,—indeed, are the only 


conditions on which there can be anything like that equality 
of footing established in the “higgling of the market” 

which alone renders that elegant tentative process either a 
reasonable or fair adjustment of relation. If a capitalist 
with no fear of wanting either necessaries or luxuries for 
years to come has to “higgle” with a labourer who is him- 
_— and whose family is also, at the very brink of starvation, 
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it is obvious enough that the capitalist can practically 

terms, and that the labourer has no voice in the 
beyond the privilege of refusing terms which he thinks no 
better than pure starvation. Combinations of labourers 
the clubbing of their small means are the only conditions 
on which they have any alternative to fall back upon, if j 
dissatisfied with what is offered them. It is, in a scientific point 
of view, monstrous to object to the labourers backing themselyes 
with capital in the only way in which it is open to them to 
do so. And we do not doubt at all that Mr Harrison js right 
in saying that Trades Unions have constantly succeeded jp 
extorting fair terms, which capitalists would never have con. 
ceded voluntarily. Even if the actual strikes have often, ag 
of course they often have, been failures because ill-considered 
and founded on false premisses, the power to strike which the 
capitalist knows and respects has probably been an instry. 


ment of pure unmixed benefit to the labourers. Trades | 


Unions give this power, and Trades Unions, therefore, are 
joined by almost all thriving and prudent working men, 


But it is one thing to say that Trades Unions ay 
natural, useful, and necessary to the wages-paid class of the 
community, and quite another thing to say, as Mr Harrison 
does, that almost all the evils incidental to them are near} 
imaginary. On the contrary, we say that the evils incidental t 
them, and which it is the highest part of any true friend of the 
working classes to point out frankly, are very real and almost 
essential to that peculiar kind of organisation. A priori, any 
one would say that the evils likely to attend Trades Unions 
would be precisely the evils likely to attend any pure de 
—in other words, would be likely to take the form of subordi- 
nating the individual to the will of the majority. One would 
expect this a priori, and, in matter of fact, that is precisely what 
one finds to be the case. Nor is the matter any better because 
one hears so little complaint of it, rather worse. What we want 
to see in the working class is, power of combination for pro- 
perly common objects, and yet the disposition to resist anything 
like that tyranny of majorities which so often i imposes a dull 
monotonous pressure on personal ambitions or genius. When 
society-men try to impose their will, by the help of social 
persecution or even violence, on non-society men, no one pro- 
bably is more indignant than Mr Harrison. But is there no 
interference with individual liberty of the same kind, though 
not of the same degree, which is involved in all the ordinary 
procedures of Trades Unions, and which is anything but 
desirable? We think Mr Harrison’s evidence shows conclu- 
sively that there is. 

In the first place, he admits and defends the Trades 
Unions’ practice of putting a stop altogether, if they 
can, to “overtime.” Now, we do not deny at all that, 


if the majority of the Unionists dislike overtime work, | 


they have as much right to decline it for them- 
selves as to decline working for lower wages than they can 
get. Still less do we deny that they may be wise in disliking 
overtime, and wishing for the evening hours for other and 
sometimes perhaps higher objecis than any of mere gain. 
But is it at all fair or desirable that the workman who wishes 
perhaps to rise to be master, and wants to save up all the 
wages he can as capital, and whose constitution and tempera 
ment enable him to work longer hours than others, should have 
his opportunities all cut off because the majority of his fellow- | 
workmen dislike overtime for themselves and resist the practice | 
on the part of the masters through their Trades Unions? The 
reason that they resist it as a practice is, no doubt, that the 
masters will prefer the men who are willing to work overtime, 
and, when there is a necessity for dismissing any, will dismiss 
the men who decline to work overtime rather than the men 
who prefer overtime, and so the majority suffer as compared 
with the overtimers. But ought it not to be so? Does nota 
a barrister who will work till midnight deserve to succeed bet- 
ter at the bar than a barrister who deliberately devotes his 
evenings to social amenities or literature? He may not have 
chosen the better part, but whatever part he has chosen, he 
deserves to succeed in, just as the man who prefers to give his 
evenings to literature deserves to reap the profit of the course 
he has chosen and which the other has rejected. What we 
object to in democratic action is its inevitable tendency to 
suppress variety of mind and taste, to make the whole working 
class tyrannize over the working men who make up that class 
It is a great evil caused by Trades Unions, that working me, 
ambitious to pushon in their own special line, should have 
their opportunities Se ee because the mass of the trade 


























































omer epeeroaeerS £2 5O 74% FS | 


Se ee ees SS US le ee ae ha sé 


| 


leet 


————— 


THE ECONOMIST. 


Dec. 2, 1865.] 


‘ rate work, and object to even optional overtime. 
Be rag evil of Trades ‘Union organisation, and a cha- 
racteristic evil. 

in, the Trades Unions, says Mr Harrison, use their 

to prevent too frequent fluctuation of wages, and he 

says itis a legitimate use of their power. We will not deny 

it if the working men really all agree. But they should know 
what it means. It means practically that the capitalist insures 
to a certain extent, against fluctuation, and, therefore, 
them less,—taking the difference as his premium for in- 
suring them to that extent. Any working man who proposed to 
follow more closely the fluctuations of the market ought to 
receive more wages on the whole than those thus insured 

‘net fluctuation. The Trades Unions’ device is a device for 
taking less wages on condition that they be more uniform,— 
and has a Trades Union a right to enforce this necessity on 
the whole class unless the whole class wish it? Mr 
Harrison’s comparison between the case of clerks with 
fixed salaries in merchants’ offices and wages-paid work- 
ing men isnot at all in point. The cost of labour is of course 
the principal element in cost of production, while the clerk’s 
salary is usually an infinitesimal element in the cost of the dis- 
tribution effected by the merchant. Of course, therefore, ope- 
ratives’ wages must vary much and frequently with the demand 
for what they manufacture, while clerks’ wages need not. Of 
course, if the operatives like to sacrifice a part of their re- 
muneration for greater regularity, they may do so, as the civil 
servants used to sacrifice a part of their salary for a pension. 
But it is a sacrifice, and a sacrifice quite needless to a prudent 
man. Nor do we believe that the working men generally un- 
derstand that a more uniform rate of wages means less wages 
on the whole, than a rate of wages fluctuating more completely 
according to the laws of demand and supply. 

The worst kind of interference of this sort, which Mr 
Harrison does not defend, but which is, we believe, pretty 
common with Trades Unions, is an interference equalising 
or tending to equalise the wages between more and less 
skilled, or between skilled and unskilled workmen. This is 
democratic levelling in its worst form. And yet Mr Harrison 
will not deny that Trades Unions do too often interfere to 
insist on none but the wages of skilled workmen being paid 
for comparatively unskilled operations. This is an act of 
tyranny of exactly the same order as if a literary union were 
to forbid any of its members to take a less remuneration for 
their work than the publishers are willing to give to Mr 
Dickens or Mr Trollope. Interference of this kind depresses 
the gains of the most able, in order to increase the gains of 
the least able workmen. It might be a benevolent social 
provision if it were ever done really with the hearty assent of 
those who lose by it; but even then its effect would be to 
prevent the free development of varieties of individual 
capacity and genius. And against interference of this sort 
on the part of Trades Unions, every true friend of the 
working man will raise his voice. 

As to the controversy into which our contemporary the 
Pall Mall Gacette has plunged with Mr Harrison for denying 
that the labour market is in the ordinary sense a market at all, 
it is clearly only a controversy of words. Of course, according 
as contracts involve more and more of intimate personal rela- 
tions, a host of minor considerations, that are really very 
essential to the bargain to be made, but which cannot be ex- 
pressed in that bargain at all, come into the question and 
affect the result of the bargain. We agree with domestic 
servants for certain wages, but a number of personal qualities 
on both sides, which can neither be bought nor sold, really 
affect the contract. And so no doubt the contract for 

ur is a very much less simple contract than the 
contract for the mere possession of a ready-made 
material object. All Mr Harrison means, we suppose, 
is, that there are numerous considerations beyond the price of 
the labour affecting the bargain,—some of them almost as 
essential, or even more essential, than the price itself. All 
the Pall Mall Gazette means is that, after all, the legal essence 
of the matter is a bargain, and nothing more. In this verbal 
controversy we take small interest. But in the tendencies of 
Trades Unions to control individual liberty at the wish of the 
majority, we see real danger ; and believing them very valuable 
and essential institutions to the working men, on the whole, 
we would willingly see the friends of these institutions speak 


out a little more frankly, or a little more wisely, about 
their true evils, 
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BOARD OF TRADE RETURNS. 


Tne returns issued by the Board of Trade, embracing the first 
ten months of the present and two previous years, give the 
value of the exports of home manufactures and produce as 
follows :-— 

£ 
119,877,045 


. 186,275,652 
135,264,602 


In October only, thé shipments were valued as under :— 





£ 
15,082,382 
12,871,491 
ve 15,547,225 

The value of the goods and produce imported in the first 
nine months was :— 





£ 
TOGB « .corcccccevescccccnccecesoscconcoscccescnoncenncescesce 136,166,725 
1BGA  croccccccceesscescevereces 160,974,110 
1865 ..cccccccsccreseessecsccccecscccsooescoes sseereeseesesoss 157,303,165 





The annexed return shows the increase and decrease in the 
real value of the principal articles imported in the first nine 
months of the current year, compared with the same period 
in 1864 :— 













1864. 1865. Increase. Decrease 
£ & iy £ 
2,753,885 ... 3,284,162 ... 530,827 ... eco 
8,335,552 ... 6,137,962 ... eco 2,197,590 
1,258,830 ... 1,772,358 ... 514,028 ... ove 
1,259,134 ... 1,978,732 ... 719,593... eve 
285,447 ... 139,237... ons 146,210 
221,896 ... 254,230 ... 32,240 ... eee 
1,204,202 ... 1,261,954 ... 57,752 we ove 
2,433,557 ... 1,560,208 ... «oo ose 873,347 
COtton, FAW.....ccereceeeree 56,334,266 ... 36,187,355 ... . 20,146,911 
Cotton manufactures not 
TAME UP recccssoeverseeee 646,515 ... 496.160 ... 150,855 
BRR cccccccccecccese 4,400,136 ... 3,515,406 ... oan 1,885,730 
Fruit—Currants 174,92 ... 264,872 ... 88,780 ... oe 
isins .. 111,443 ... 156,465... 45,022 00 
Guano ... 904,808 ... 1,920,842 ... 1,016,034 ... ase 
Hemp 1,263,027 ... 992,532 ... oon 270,495 
TBCS cccccccccccccccrscoccccsces 1,872,904 ... 960,957 ... 911,947 
BAG 6 sacecccocceccocsces 1,567,007 ... 1,556,199 ... ose a 10,808 
Metals—Copper . 1,624,883 ... 1,730,365 ... 205,482 ... ove 
Provisions ... 6,508,076 ... 7,055,544 ... 547,468 2.0 ove 
RISD: cccccaccscces 832,009 ... 647,824 ... eee 185,185 
Seeds—Flax and 2,499,062 ... 2,410,560 ... eco on 88,502 
Silk—Raw 4,050,689 ... 7,281,447 ... 3,230,758 ... aa 
THROWN. .0.+....000 44,999 ... 83,023... eee oe 11,976 
Broadstuffs 3,296,956 ... 3,287,837 ... eco om 9,119 
Silk or satin ribbons... 1,006,334 ... 1,251,731 ... 245,407 ... ove 
Velvet or plush 827,007 ... 298,855 ... enn e 28,152 
Spirits—Rum ... 898,136... 539,129... 140,993 ese 
Brandy .......+ - 1,808,650 ... 589,007... exe 714,643 
Sugar—Unrefined ......... 11,253,828 ... 8,420,880 ... 2,832,948 
Refined & sugarcandy 1,499,337 ... 834,909 ... eco ° 664,425 
Tallow 803,183 ... 3,304,483 ... 501,300 ... oe 
UNIS... cobetedosccasdocesicestécen 5,681,261 ... 5,517,600 ... eee . 163,661 
Timber—Deal 
&e. 3,908,940 ... 4,195,708 ... 286,768 a ove 
Not sawn or split ...... 2,958,249 ... 3,454,258 ... 496,009 ... eco 
Tobacco—Unstemmed ... 962,699 ... 1,034,056 ... 71,357 ae on 
WG soccccsecopcoccsccvcsnencce 4,045,350 ... 2,690,926 ... eco ee 1,854,424 
WOOL, cccccccoscssccccccescosece 11,512.752 ... 11,484,013 .., ove 78,739 
Woollen manufactures.. 1,316,797 ... 1,223,827 . 93,970 


The following table shows the increase and decrease of the 
most important articles of export in the first ten months of 
the present year, compared with the corresponding period in 
1864 :— 










1864, 1865. Increase. Decrease. 
Articles. £ £ £ z 
ATR AM ..cccccccsccccccccscccoccscscses . 766,100  ..6 904,342 ... 138,242 ... eos 
Apparel, GC. 0+. ..cceccererseesesees 2,027,043 2,028,961 ss» 1,918 0 one 
Aris (small fire) .. 276,978 0 303,467 aco 26,489 ... ove 
Beer and ale 1,396,746 ... 1,685,250 ... 298,504 ... ose 
Coals, &c... «+ 8,458,628 ... 3,705,871 247,243... on 
Cotton yar1 eo 7,779, ews 8,842,702 ... 563,434 ... eco 
Manufactures—Piece goods.. 37,726,585 ... 36,616,490 ... al eos 1,110,095 
RIOD. ccasanbasesacseectnqneeance 658,846... 594,964 ... one 63,382 
Earthenware and porcelain ... 1,215,996 ... 1,188,725 ... 27,271 


Haberdashery and milinery ... 4,126,853 ... 4,081,994 os 











Hardware and cutlery........000 3,452,894 ... 3,646,345 ... 93,451 a. oe 
Leather, wrvught, boots and 
BROCE: .ccccsccscscescecccesocccosece 1,200,817 ... 1,220,080 ... 19,213... one 
LANEN YArD.....cccccccrcessereccseeee 2,624,848 ... 2,042,406 ... eco oe 582,442 
Linen manufactures — Piece 
BOCES - cccoccseonveccsscoocosooren 6,364,258 ... 6,798,938 ... 434,680 ... oe 
TRAY ccscccssecnseseccascccccsen 401,302 ... 471,962 ... 70,650  .00 ve 
Machinery—Steam engines ... 1,266,794 1,669,436 ... 392,642 ... ove 
Other sorts. 2,788,824 ... 134,664 ... oe 
Metals—Iron—pig & puddled. 1,316,229 ... 100,561 ... oon 
Bar, &c. 1,761,109... ooo sone 492,385 
Railroad 2,962,473 ... 121,796 ... eos 
Castings 627,126 ... 61,287 06 eee 
Hoop, sheet, 1,289,683 . ove ese 220,545 
ht. ooo 2,063,489 ... 207,078 ... eee 
Steel, unwrough ee 592,561 ... ose ooo 1 
Copper, wrought.. 1,928,817 ... ove oe 236,445 
». pig - 472,132 .. ooo eve 186,839 
Tin plates .. eo = 1,280,085 2... 118,768 a0 oe 
- 1,197,001 . 365,927... ote 
Silk Manufactures. 1,190373  ... ove 84,802 
Woollen and worsted ya: 4,573,346 ... os 68,100 
Manufactures—Cloths, 3,953,966 3,857,965 wes 596,001 
Carpets and druggets ...... 784,199 ... 664,618 ... ose eve 119,581 
Worsted stuffs & waistcoatings 9,528,055 ... 10,803,040 ... 1,274,985 ... ose 
The re-exports of the principal articles of foreign and 


colonial produce in the first ten months were as under :— 








1863. 1864. 1865. 

COMME. .o..ccccercccceccroveceees Ibs 59-212,953 ... 65,371,330 ... 82,188,276 
Dotton ..... od 1,800,467 ... 1,876,040 ... 2,186,456 
Quicksilver 1,317,106 ... 2,703,532 1. 887,726 
Bice ...0000 1,383,812 ... 1,440, es 1,278,831 
Pepper 9,441,028 ... 10,471,728 ... 13,131,737 

‘ea . oe 24,149,825 ... 992, "86 
‘Yovacco, unstemmed 8,079,059 ... 10,766,797 ... 13,828,582 
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| The following are the totals of wine imported and entered 
'for home consumption respectively in the ten months ended 
i $1, 1864 and 1865 :— 


Imported. 
1865. 


gals 
5,278,245... 
5,970,787... 


Entered for Home Consumptior. 
1864. 1865. 


gals 
4,329,567 
5,546,144 


gals 
4,091,192 ... 
5,429,071... 


Red Wine.........000-. 5,093,059 ... 

White wine. 8,325,283 ... 

Total of wine. 18,418,542 ... 11,248,982 ... 9,520,263 ... 9,875,711 
Exrerep for Homx Consumption at zacn Oxass of Dury. 

Red Wine. 1864. 1865. 
gals gals 
Under 26 degrees ..0..0..ccccrcscccssvvcrseesesessoosonecessosesscesssecores 1,027,603 ... 1,218,292 

—- & = . 2,869,868 ... 2,948,698 
42 degrees and upwards .. . 
In bottles: under 40 deg. 


Total ..ccccoscorccsosccccccscccccccvcccssvocccseoceces seovccooeccoocccse «+. 4,329,567 
White Wine. 

Under 26 degrees e-- 206,446 

— 42 _ eevee 4,507,375... 4,583,888 

18,336 ... 26,560 


| 42 degrees and upwards 
683,814 ... 729,250 


In bottles: under 40 deg 
ee 

The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to duties 
of Customs) remaining in the bonded warehouses of the 
United Kingdom on the 31st October, 1865, compared with 


the quantities in warehouses on the 31st October, 1864. 
1864. 1865. 
5,166,999 ....ce0vs 
$4,475,879 oecssesee 
316,968 
72,190 
7,314,970 
8,228,652 
5,016,995 
252,416 


4,909,680 


Unrefined—Equal to white clayed 87,501 
Not equal to white clayed but equal 

brown clayed 
Not equal to brown clayed, but 

equal to brown Muscovado 


Not equal to brown Muscovado 840,029 


157,227 
87,681,110 
. 54911,718 
Manufactured and Snuff 3,639,122  .....0006 
Wine—From British Possessio: al, BLAZ1 — ..cccccee 
Holland. ence 157,32 
France . 1,247,926 
4,166,598 
7,637,930 
292,839 
| 
646,840 


27',988 
77,767,313 
68,221,221 

3,453,654 


Pertugal and Madeira .. 
Spain and the Canaries 
Italy—Naples and Sicily ... 


14,718,747 


CHANGES IN PRICES. 


TO THE EDITOR OF THE ECONOMIST. 


THE ECONOMIST. 


Sim,—The variety of causes acting upon prices, and their | 


unequal action at different times and places and on different 


mate accuracy the effect of the new gold, even if we could get 


a complete account of all local changes, instead of the scanty | 


statistics obtainable respecting some particular commodities 
in afew particular markets. 
tician to separate the effect of gold from that of bad harvests, 
war, and speculation upon the price of corn in 1854-56; or 





from that of scarcity, increased cost of carriage, difference of | 


quality, and also speculation upon the price of cotton in the 
last few years ? 
have before us not only all the actual changes in prices, but 
all the contemporary changes in the supply of commodities ; 


To ascertain what money has done we must | 
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commodities, there would have been an excessive 

money in its old channels, and in fact such a rise of pricgs 
England as would have beggared the large class with 

and stationary incomes, and produced a social revolution, But, | 
as I before tried to show, the increase of money has been coq. 
temporary with a readjustment of the scale of co | 
local and international prices; independently of its j 

price of land and its produce must have risen in 
places in consequence of access to metropolitan and other 
markets ; and if no addition has been made to the cy of | 
the world, the equalisation of prices in cheap and degel 
markets must have caused a fall in the latter proportioned tol 
the rise in the former. Adam Smith tells us that the) 
Union with England had trebled the value of cattle in} 
Scotland, while the price of meat in the London market wag} 
a good deal lower in his time than at the period of the Union; 
and analogous changes in comparative prices would have fg). 
lowed the recent commercial union of various countries aad 
places, had nothing happened to check the fall in what, for} 
brevity, I may call metropolitan markets. As it is, there has 
been a rise in the price of all kinds of animal food even jp 
London, in spite of all improvements in tariffs and methods of 
transit ; but the rise in remote parts of the United Kingdom! 
and in many parts of the continents of Europe and Asis is| 
without parallel here; although Londoners make the most 
audible complaints. Thirty, and even fifteen years ago, ther 
were not only many foreign, but many English, Irish, Scotch, 
and Manx country towns and villages, where one shilli 
would go further in the market than three would go now, 
People with small incomes are still sometimes recommended to 
fly from metropolitan prices and rents, to cheap places in the 
country ; but how many cheap places are left, and if any, how 
long are they likely to remain? House rent, it is true, re 
mains low in many country towns even in Great Britain, but 
one reason is that the equalisation of prices has diminished 
the attractions of the country for the poor, and driven many 
families to seek some addition to their incomes in the 
employments which great cities create. 


Another cause of low and falling house-rents in many of 
the smaller country towns is likewise connected with the 
equalisation of prices ; namely, that country people have begun 
to buy as well as to sell in large towns at a distance, and the 
country shopkeeper must follow his business ; a change in the 


| seats of various trades and a migration of capital and labour 


must take place as commerce extends; and shops as well as 
dwelling-houses in small towns are left without tenants and 
going to decay. The low house-rents thus caused are not 


B ; marks of general cheapness of living, but rather that the 
articles, would make it impossible to measure with approxi- | 


places where they exist offer no such inducement to people to 
resort to them. In the Isle of Man, for example, rents have 
considerably risen in Douglas, but are rather lower than 


| formerly in less prosperous and fashionable Castletown, while 
How, for example, is the statis- | 


the prices of provisicns have risen in both places alike. A 
town in a part of Ireland which I know well affords a striking 
example that low house-rents are no indication that living 
remains cheap in country towns. Wexford was formerly 
inhabited by many poor gentry, on account of the low prices 
of even luxuries, before direct and frequent steam communi- 
cation with Liverpool and Bristol had been regularly este 
blished. The half-pay officer got not only beef and mutton 


and even this would not enable us to distinguish the effect of | at 24d a pound, but lamb for 1s 6d a quarter, fat chickens 
the new gold, which has not been the only additional or | for 10d a pair, a turkey at 2s 6d, for which he would now 


abnormal monetary power in the market. Speculation, while 
it lasts, acts like money upon prices, and its action has been 
violent and frequent in the last fifteen years. The extension 
of banking among classes with small incomes has brought 
into effective circulation much money which formerly lay idle 
in the desk and the till; vast sums which had been hoarded 
in France have come forth in loans to the State and commer- 
cial investments; and the paper currencies of Russia and 
America have not only raised prices in those countries, but 
added greatly to the quantity of specie in circulation else- 
where. Hence the new gold mines, if they are the chief, are 
yet by no means the only new purchasing power to be taken 
into account, and their influence upon prices must be regarded 
as a matter not for precise arithmetical statement, but for 
probable reasoning and conjecture. 

ing at the vast addition from all sources to the 
currency of the world since 1849, I think it may fairly be 
assumed that but for the effect of steam and free trade upon 
the diffusion of money and the supply and distribation of 





— 


| 


pay 10s, and excellent salmon at 24d a pound ; horses were 
cheap in proportion, and there was plenty of hunting; he 
was willing, therefore, and could well afford to pay 50/ a 
year for a house, which would not now let for 201, and is in 
fact falling inte ruin for want of occupation. 

So far are more luxurious habits from being, as some 
writers have contended, the cause of the insufficiency of the 
incomes of the class I refer to, that formerly they lived really in 
luxury where now they have barely the necessaries of life; 
and if we were to regard the interests of this class alone, we 
might pronounce the extension of the market, and the greater 
demand for the natural productions of each place, a great evil. 
But we look also to the fact that while country consumers are 
now paying, country producers are getting almost London 
prices in their own markets. And as I haye instanced the 
rise of prices to country producers in Ireland, I may add that 
the estimates in the Registrar-General’s returns of the value of 
the live stock in Ireland, at rates assumed in 1841,—namely, 
for cattle, each, 67 10s; sheep, 22s; pigs, 25s,—fails to show 
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he real advance in the value of Irish animal produce, not 
only because these rates are much too low for 1865, but also 
hecause they are much too high for all Ireland in 1841, when 
f the island were without means of exportation 
were very unequal, 
fo retarn to the general question of the changes in prices. 
examines them with any care must perceive that they 
have varied greatly in different places, in different years, and 
in the case of different commodities, so that they cannot be 
gummed up in any general proposition respecting the change 
in the value of money. The additional money in circulation 
has not been expended in all places or on all commodities 
equally; the supply too of some commodities upon which 
there has been an increased money expenditure has propor- 
fionately increased, while that of others has not ; other varia- 
tions in supply at different times have been great. But 
wecannot measure the change in the value of money, 
we may draw some practical conclusions from the changes in 
prices. ‘The important distinction, for example, may be 
observed between changes which must be regarded as tempo- 
raryantl others which are certainly permanent. Thus the price 
of corn has been high in London in particular years since the 
new mines were discovered, and may be high in particular 
again, but a permanent rise in the price of corn in Lon- 
don has certainly not been established. On the other hand, 
whenever the prices of food have risen, at home or abroad, in 
| consequence, not of bad seasons or scarcity, but of the exten- 
sion of the market and the equalisation of prices, the 
change must be looked on as permanent; and when once 
the comparative cheapness of “cheap places” has departed 
from this cause, it has departed for ever. And what for- 
tunes might have been made, and what losses escaped, 
had persons foreseen in good time the local elevation 
of prices necessarily consequent on the opening of traffic 
by roads, railways, and steam navigation! Great for- 
tunes are still to be made and great losses escaped by 
anticipating such changes in comparative prices, which will 
happen whatever may be the fertility of the mines, or the 
value of money in the old centres of trade. Whatever may 
be the prices of food and materials ten years hence in the 
market of London, they will certainly be higher than they 
are now in many places abounding in both, but cut off from 
the market in London. “A railway map of the world enables 
“ any one to predict that prices must rise greatly and soon in 
“anumber of places. However obvious the remark, it is one 
“of great practical importance in trade, speculation, emigra- 
“tion, the purchase of land, and industrial enterprises of a 
“ hundred different kinds, that the price of labour and produce 
“ will eventually rise wherever the soil is productive and the 
“means of locomotion are deficient, and will rapidly rise 
“wherever those means are suddenly and greatly improved.’’* 
—I am, Sir, your faithful servant, T. BE. C. Lusi. 
London, November, 1865. 


* The New Gold Mines and Prices. North British Review. June, 1865. 


Agriculture, 


DAIRY FARMING. 
MISMANAGEMENT OF PERMANENT GRASS LAND. 
Tere are inconsistencies and apparent anomalies in our hus- 
bandry which are not easy to account for or explain, and which 
could scarcely exist in relation to any other of the industrious 
occupations of this country. We find the prices of all kinds of 
dairy produce extremely high, and confessedly most remunera- 
tive to the producers. Yet dairy farming is decreasing through- 
out the country, and milking cows are widely giving place to 
sheep and feeding cattle. We believe that in many cases this 
change is a mistake, having regard to the interest of the farmers 
Occupying land fit for dairy husbandry. The reasons commonly 
a for the change amongst the farmers themselves is, that a 

, either for cheese or butter, involves.a great deal of trouble; 


its success is greatly dependent on the skill and attention 

of the dairy women ; thot icies and d ters of the farmers 
are every day becoming less willing to afford the attention, even 
ifthey possess the skill required ; that without the supervision 
ofthe mistress, hired dairy women are not to be relied on, and 
that even hired dairy women are becoming more and more ditli- 
cult to obtain. All this unquestionably points to the conclusion 
that the old system of dairy husbandry by small farmers, de- 
mainly on the labour of their own families, is wearing 
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out, and that a new organisation of dairy farming upon a 
more ee ~ ype ee of modern Ss 
is required. is will p ually brought about, 
and we believe that will be effected vy the conbinasanet tillage 
with dairy farming, implying the use of more capital and higher 
intelligence than has been found on the s dairy farms— 
chiefly consisting of grass land only—and more care and higher 
feeding of the milking cows. Such seemed to be the direction 
indicated in some papers on dairy farming in Gloucestershire, to 
which we on former occasions have referred, and some of the 
points mentioned in a paper on dairy farming in the Midland 
counties, published in the last number of the “ Journal.of the 
Royal Agricultural Society,” look the same way. To this paper 
we shall presently refer. 


_ Again, whilst we are told by high landed authorities, that the 
right thing to do is to lay down land to permanent grass, in order 
that the urgent and increasing demand for fat meat may be sup-}; 
plied, we learn from an intelligent practical farmer that our 
existing permanent grass lands are constantly deteriorating in 
fertility and value from neglect and mismanagement. How are 
these inconsistencies to be explained? Surely we donot require 
more permanent grass to be laid down when that which we 
already possess is so confessedly neglected? And it is admitted 
that our present permanent grass land would give ample returns 
for capital to a large and indefinite amount laid out in their im- 
provement. We believe that all this is only a part of the system 
of mismanagement to which so much of the landed property in 
England is subjected, and may be traced to the same causes we 
have so often referred to. Our present purpose is to draw atten- 
tion to some of the facts and data illustrative of the subjects of 
dairy and grass land management in the Midland counties to be 


found in the paper, by Mr W. T. Carrington, we have before 
mentionéd. 


For successful dairying there must be pasture land well sw 
plied with good water, free from lic and other strongly 
flavoured herbs, and contiguous to the homestead suitable for 
the proper protection of the dairy stock. Then there must be a 
properly constructed dairy, and where cheese is made a good 
store room for keeping it is indispensable. To supply roots and 
straw for the cows in the winter there must be tillage land, upon 
strong soils not exceeding one-third of the whole farm, and 
such tiliage land must be thoroughly drained. Here we at once 
come to a point at which what should be differs from what is, 
in connection with dairy farming. For the most part dairy 
farms consist wholly of grass land, or if they have any tillage 
land it is usually undrained, while their farm buildings are in- 
sufficient and ill adapted for the shelter of the stock, the econo- 
mical storing of roots, straw, and other winter fodder, or the 
production and preservation of the manure. For these things 
the farmers are answerable, if at all, only in the smallest degree. 


If roots are not grown, the cows can only be wintered on hay 
or costly food, or some of them must be sold off in the autumn, 
at a probable loss of 5/ per cow. Such a change of stock, 


too, is not profitable, for cows never do so well as on the farm 
where they are bred. 

‘* Farms,” says Mr Carrington, ‘‘ which are all in grass are 
generally small, and in the hands of needy and unenterprising 
tenants, the fields being small and intermixed, the fences objec- 
ti nably wide and irregular’; though higher fences than are 
proper on arable land are useful in pasture fields to protect the 
cattle from sun, wind or rain. If cheese-making be the object 
it should be made good, for low-priced cheese doesnot pay ; 
and although certain districts are renowned for their cheese, 
there is reason for believing ‘that the quality of cheese is gene- 
rally much more dependent on its making and keeping than on 
the soil, and that with proper ae if not fine 
cheese may be made on land of almost any description.” Mr 

| Carrington scouts the figment that improving the land by drain- 
ing, and the use of bones, lime, or guano. injures the quality of 
the cheese, which experience has proved to be a mischievous 
fallacy. It may suit the farmers who are unable or unwilling to 
improve their land to propound that error. The best cheese- 
makers—all the principal prize-takers at the Royal Agricultural 
Society’s meeting at Chester in 1858—use manures extensively 
in the improvement of their grass. It is the known effeet of 
dairy farming to deteriorate the pastures, unless they are 
liberally dressed with manure of some sort. ‘ Where twoad- 
joining fields of equal quality are grazed, the one with dairy 
stock and the other with feeding stock, the ditference in condi- 
tion will in a few years become quite apparent.” And it is the 
fact that ‘a large proportion of our dairy pastures is very much 
in need of a judicious outlay for both draining and manures.” 
Both of these improvements must go together, for “there is 
little use in applying manures to wet pastures on which the 
water stagnates; and, again, drainage is not of much utility, 
unless followed up by a liberal outlay in manures, to effect a 
thorough change in the herbage ; otherwise, the aquatic planta 
and grasses struggle on, though deprived of their food by 
drainaye, and in some cases the produce is actually lessened.” 
The annual yield of milk per cow ranges from 400 to 600 
gallons ; depending in part on the kind of cows kept; and per- 
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haps still more on the way in which they are fed. Mr Carring- 
ton considers 535 gallons to be a fair average annual produce per 
cow. If this milk can be sold at 8d per gallon, the most profit- 
able way of dealing with it, a return of 181 per cow per annum 
will be obtained. 


This quantity of milk made into cheese will produce about 44 
ewt per annum, which at 65s - ewt will give a money return of 
147 1s, to which may be added for whey, butter, and bacon 2/ 
more, making a total of 16/ 1s. The best farmers will get a 
better price than 65s, equal to 7d per lb, fortheir cheese. Palm 
nut meal given to cows has been found to increase the richness 
of their milk. 


The above 535 gallons of milk are reckoned to make 200 lbs of 
butter per annum,—or 1 lb of butter to 22 pints of milk. Sup- 
osing the butter to sell at 1s 1d per lb (alow price if the butter 
b good) the amount received will be 10/ 16s 8d. The skimmed 
milk, either made into cheese or used for calves or pigs is valued 
at 4/ 4s, giving a total return of 15/ per cow. In Me details of 
the management of a Staffordshire dairy farm by his father and 
himself, Mr Carrington states that the greater portion of the 
cows calve in March and April, and that they are allowed to go 
dry at Christmas. Here we find full two months lost, for it is 
well known that if cows be well fed and sheltered through the 
winter, a month, or at most six weeks will be quite 
long enough to let them go dry before calving. Mr Car- 
rington, in describing his own farm, consisting of 300 acres 
of cold strong, land rented at 30s per acre, one-third being 
arable, and the rest pasture—says “by far the most pro- 
fitable mode of occupying such a farm (provided that the ordi- 
nary requirements are supplied) will be by keeping a large 
dairy of cows, and endeavouring to make whishoantl cheese of 
first-rate quality.” The arable land will be essential to this pur- 
pose, and must be well drained, so as to grow large quantities of 
| roots and green food. Then, “ by the use of cake and crushed 
corn to the value of say 100/, fifty dairy-cows would be well kept, 
| besides rearing from twelve to twenty heifer calves every year.” 
The importance of rearing his own stock will be more than ever 
| obvious to every dairyman since the prevalence of the cattle 
| plague. Mr Carrington says,“ My father and myself have for 
| many years had upwards of one hundred dairy cows, but by 
adopting the plan of rearing a sufficient number of heifer calves 
and scarcely ever buying stock in the market, we have been 
most fortunate in escaping infectious disease.” 


It may be mentioned that dairy expenses are estimated to vary 
from 1/ to 2/ per cow. We-may say that we are satisfied from 
experience that a higher rate of produce than that stated may 
be obtained by good feeding and careful treatment of the cows. 
This of course involves a larger outlay than that stated. 


To show that the fertility of our grass lands has declined, Mr 

| Carrington says “ Arthur Young more than fifty years ago esti- 
mated that the best grazing land would feed a large ox anda 

| Lincoln sheep per acre ; there is, I believe, but little of such land 
now to be found. Whilst the produce obtained from arable land 
has, since the last century, been nearly doubled, the grass land 
has from neglect too often absolutely deteriorated. To fatten a 
large beast and a sheep, one acre and a quarter would now be 
generally required, and such land as this is readily let at 3/7 per 
acre.” And he afterwards adds,“ There is a great deal of pasture 
land which might be made of excellent feeding quality by the 
spirited application of manures.” Here, then, we have the result 
which every inquiry into any branch of English husbandry 
affords, viz., more capital and intelligence is required from the 
tenant, who in turn demands greater outlays in permanent im- 
provements on the part of the landlord, with the security for 
tenant’s capital only to be afforded by a long and rational lease. 








Jorciqn Correspondence 


(FROM OUR OWN CORRESPONDEN™.) 
Paris, Friday. 


The Moniteur has published the following return of the Bank 
ot France, made up to the 30th inst, The return for the previous 
week is addea :— 


DEBTOR. 
sas tas 1865, Nov. "i 1865. 
c 
182,500,000 0 
57,044,776 2 
22,105,750 14 
4,000,000 0 
907,616,775 0 


Capital of the bank 
Profits, in addition to capital 
Reserve of the bank and branches.... 


c 
182,500,000 0 
7,044,776 2 
22,105,750 14 
4,000,000 0 
Notes in circulation and at the branches 875,607,325 0 
Drafts drawn by the bank on the branches of 
the bank payable in Paris or in the provinces 7,350,523 63 
104,261,237 29 
146,973,004 24 
27,929,506 0 
888,530 75 
11,956,589 92 
1,427,623 17 
752,993 36 
11,947,169 48 


6,900,683 85 
110,202,809 66 
123,628,214 70 
23,917,472 0 
952,166 75 
11,336,169 18 
1,427,622 17 
752,993 36 

12,803,486 30 


Accounts current at Paris..... 
Ditto ip the provinces. 

Dividends payable .... 

Various discounts... 

Re-discounts ....0... 

Surplus of receipts 


1,436,754,470 0 seo 1,383,179,470 13 


i 
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CREDITOR. e 
c 
Cash and bullion coon «416,231,412 57... 
Commercial bills overdue .... ee ; sti 
Ditto discounted in Paris 


i 


Ditto in the branches 
Advances on bullion in Paris 
Ditto in the 
Ditto on —_ ic securities in P. 
Ditto in 
Ditto on obligations and railwa: 
Ditto in the provinces. 
Ditto on securities in the Credit Foncier in 
Paris 
Ditto in the provinces... 
Ditto to the State 
Government stock reserv 
Ditto other securities .. 


os 
ExsSS83 
eese8 


= § & 
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38 


86,449,737 91 
100,000,000 0 
8,495,367 0 
2,366,819 45 
11,001,715 66 


Securities held . 
Hotel and property of the bank and branches 
Expenses of management. 

Saniries. 


asisiiannipitedilen eee 
1,436.754,470 0 1,383,179,470 13 


In spite of the rate of discount at the Bank of France 
lower than at London, Frankfort, Amsterdam, Brussels, § 
Petersburg, Turin, Berlin, and Madrid, the coin and bullion singg 
last Thursday have increased ty 3,564,000f. This is accompanied 
by an augmentation of 47,020,000f in the discounts, of 32,009,000f 
in the circulation of notes, and of 27,357,000f in the deposits. 

The speculators of the Bourse during the past week have chiefly 
been occupied with the Threes and the Comptoir d’Escompte, but 
they have not produced any marked variations in their prices. The 
following are the week’s quotations. The disfavour of the Spanish 
railways is, it will be seen, increasing :— 

Nov. 23. Nov. 30, 


Thareeteccesecceerocccccceseess 

| ___. n 

four-and-a-Half 

Thirty years’ bonds 

Bank of France... 

Credit Foncier .... 

Credit Mobilier.... 

Societe Generale 

Comptoir d’ Escompte.... 

Credit Industriel 

Parisian Gas.......... 

Compagnie Immobiliere . 

Transatlantiques Francais . 

Messageries Imperiales ... 

italian Loan........... . 

Mexican Loan, 1864 
Ditto of 1865 

Northern Railway 

Orleans . 


Mediterransan 

Western... 

Southern 

Austrian... 

Sonth Austrian Lombard... 

Saragossa 

North of Spain 

Meridional of Italy sas 306 25 

fhe subscription to the Austrian loan opened by the Comptoir 

d’Escompte has had even greater success than was anticipated, It 
was opened on Monday morning and closed on Monday after- 
noon ; and to-day a notification has appeared that the subscrip- 
tions made at Paris will have to be reduced 20 per cent., the de. 
mands having exceeded by more then 200,000 the 734,694 bonds 
to be accorded. In the reduction, however, subscriptions not ex- 
ceeding five bonds are to be admitted entire, and in cases in which 
it is necessary to take account of fractions less than 4-10ths are 
not to be counted at all, and more than 4-10ths are to be counted 
as one. The success of the Comptoir d’Escompte will! naturally 
considerably increase its prestige. It is really a great affair to 
upwards of 10,000,000/ subscribed in a single day by the public, 
the larger part in France, a country in which, until within the last 
few years, only very eminent capitalists took foreign loans, the 
mass of the people regarding them with distrust. Greater still 
does the success of the Comptoir appear, when it is taken ioto 
account that very powerful French and German interests were 
arrayed against the loan, and employed energetic efforts 
to damage it. The London market has had no pert in 
the success of the affair, the Agra and Masterman’s Bank 
which was charged with it having, I am told, only trans- 
mitted subscriptions for 4,000 bonds, or thereabouts, and even 
those there is reason to believe were made by the bank itself, in 
order to save appearances by proving that it can do something. 
This result shows that the surprise which, as mentioned in my 
last, was felt here at the Agra and Mastermao’s Bank having been 
selected in an affair of such importance in preference to all others, 
was fully justified. In London, it is the Rothschilds, the 
Barings, and the other really important houses that have 
heretofore taken up the loans of the great European States; 
among them assuredly the Austrien Government might, by 
proper inducements, have found one possessed of more rea 
influence in the Joan business than the Agra and Masterman’s 
Bank, in spite of its enterprise, can boast of, seeing that, bein 
younger thar they, it has not had time to form connexions eq! 
to them, or to gain for itself their prestige. I name the Austriaa 
Government, because it was its agent, and not the Comptoir 
d’Escompte, which selected that bank. Although at one moment 
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| Cumstances in providing for temporary crises. 















the new a val of 1f 50c per bond. It is, however, scarcely neces- 


to remark that it is - yet quoted, and that transactions in 
it take place only in the coulisse. 

An Imperial decree, issued on Saturday last, sanctions M. 
Fould’s project for suppressing the offices of Receiver-general of 
Taxes and of Government payer, and for uni:ing the two in one 
official under & new name. The Minister calculates that this 
will produce a saving of 2,500,000f (100,000/) a year, but he does 

to bring the reforms into complete operation before 
ist January, 1867, and even in that year he only counts on 
2,000, saving, owing to the necessity of making provision for 
dismissed receivers and payers. The public thanks are assuredly 
due to His Excellency for having made this important reduction 
jn expenditure, even though it be only in futuro, and especially 
for having carried it in spite of energetic opposition from very in- 
fluential personages. ut if the Minister had decreed it years 
back, theservice to France would have been greater, and there 
was just as much reason for making it years ago as there is now. 
The office of Receiver-general has long been a crying abuse ; with- 
out being of any real utility, it imposed on the public the neces- 
sity of exorbitantly paying not fewer than eighty-niae persons, 
many of whom got as much as.a Cabinet Minister, and some even 
the wildly extravagant sum of 200,000f (8,000/) per annum. 

In order to complete what was said by M. Pinard, director of 
the Comptoir d’Fscompte, before the Superior Council of Com- 
merce charged with the inquiry into banking and currency, I will 
take from his evidence his opinions on certain pojnts not noticed in 
my jetter in the Economist of the 18th of November. He said 
that the crisis of 1863-4 was caused principally by the export of 
specie to pay for cutton; also in part by money being sent abroad 
for financial and industrial operations commenced in 1862. He 
said that the extension of trade, and the increased facility of com- 
munications by railway, telegraphs, &c., naturally tend to make 
financial crises more general and more frequent ; but that, never- 
theless, they will be less long and less profound. He expected that 
for some time to come there would be a demand on the precious 
metals in Eurvpe to carry on the trade with India and China, 
those countries not accepting, at least in large quantities, other mer- 
chandise inexchange for theirs. With respect to what the Frenvh 
call credit societies, he said that certain of them, such as banks, 
aid commerce by their operations; but that others, which immo- 
bilise capital, may occasion it inconvenience by lessening the 
amount of disposable capital. He said that though the sums 
which France had to send abroad in 1863-4 for Spanish and 
Italian railways and fureign loans may have had some effect on 
the crises, since in a moment of crisis even 100,000,000f the less 
is felt, those operations did not exceed her resources in normal 
times. Tothe authorised negotiation of foreign securities at the 
Bourse of Paris he declared himself favourable, albeit it was at 
times productive of inconvenience ; and he said that the facilities 
enjoyed in this respect at London had contributed largely to the 
expansion of British trade. M. Pinard described how the dis- 
placement of specie from one market to another is necessitated, 
and raid that whether it is produced by purchases made abroad 
or by a financial operation, it must forcedly bring about an eleva- 
tion of the rate of discount, and a diminution in the stock of coin 
and bullion. Being asked what in Europe were the causes of the 
displacement of specie, he answered :—‘‘ They are loans, or works 
done on a scale too large for the disposable resources of the year, 
or purchases of merchandise. Thus, at this moment England has 
to purchase oxen: she gets them where she can; her commercial 
balance will be modified by so much, and if finally the amount of 
her foreign trade should not augment io proportion, she must pay 
the difference in specie. Fora time,” he added, ‘ the situation 
may be disguised by exchange operations; but in the end 
payment must be made either in specie or goods.” M. 
Michel Chevalier asked if an understanding between great 
banking establishments might, not indeed destroy, but 
lessen and render more tolerable the inconveniences caused 
by the displacements of specie, and he referred to arrange- 
ments made at different times between the Banks of England 
and France, and to the sale by the latter establishment 
of part of its vente to the Emperor of Russia in 1847, M. Pinard 
replied : ‘Such measures are exceptions; they may be employed 
in very peculiar cases, for a very limited time, and must be ter- 
minated in the shortest period possible. In the last crisis, the 
Bank of France got opened for itself a credit for 50,000,000f on 
Messrs Baring, and it is certain that by so doing the Bank prevented 
adrain on it. tll, I do not say of 50,000,000!, but of a veritable 
importance, by satisfying the want of paper in England, and 
Which without it would have had to be replaced by gold. It was 
by maintaining the exchange at a price below the export of specie, 


that the Bank protected its tiil, until things could return to their. 


normal state. 1 say then that that is a measure to which banks of 
issue Can, and even in certain cases ought to have recourse; but 
it caunot be denied that when the crisis attains a certain in- 
tensity, a certain impetuosity, it becomes insufficient.” M. Pinard 
addea in connection with this matter that it would perhaps be 
00d policy iu the Bank to have a “ foreign portfolio,” id est a re- 
serve of foreign bills ; it would be useful, he said, in certain cir- 
Passing on to a 
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increased io France in ten years by 300,000,000f, but that it had 
not done so in England, owing to the general employment of 
cheques and transfers; and he then expressed the opinion (already 
mentioned in the Economist) that the adoption of the cheque 
system in France will encounter great difficulties, owing to the 
habits of the trading class being opposed to it, and to the fact that 
almost everybody, from dread of political commotions, keeps a 
certain amount in goid by him. He said, moreover, that the 
great bankers of Paris do nothing to promote its success. As to 
bank notes, M, Pinard said that they cannot be employed iadefi- 
nitely, since they cannot be kept afloat when they exceed what the 
circulation needs; and that, if there were ten banks of issue in 
France, there would not be more notes out than there are now 
with one, ia proof of which he said that when there were seven or 
eight such banks the circulation was less than it is at the present 
moment. He declared that he considered the immediate converti- 
bility of notes as indispensable ; and he pronounced, as you have 
already been informed, very decidedly against the plurality 
issue, on the ground that if they acted as 
the Bank of France does they would be unnecessary, and 
if they acted differently they would be dangerous. That, 
with plurality of banks, competition might reduce the 
rate of interest in certain localities, he did not deny; but 
that would produce an inflation of credit, which in 1s turn 
would bring on catastrophes. M. Michel Chevalier asked if it 
would not be possible, with several banks of issue, to have unity 
of bank notes, und to make each bank accept the other’s notes? 
M. Pinard said that that could only be done if the banks inspired 
full confidence in the central establishment, and they could only do 
that by acting exactly as it does. In that case they would do no 
more than the Bank of France by its branches does now. He 
added that since the bank of France supplies the country with 
all the notes it requires, there is no need of more issuing 
banks. M. Michel Chevalier remarked that when the Bank of 
France augments its discount at Paris the rate is increased at 
Toulon and Lyons, though money there be really 2 per 
cent. cheaper. But he said that in such cases people 
carried their paper not to the Bank of France, but to other 
bankers and discounters, and they got from them the accom- 
modation they required so long ag the rate could be main- 
tained lower. He said further, that, as a rule, a low rate 
of discount (say 3 per cent.) at the Bank of France was of no 
consequence to the mass of petty traders, since the Bank only dis- 
eounted bills with three signatures, and their bills had rarely more 
than two, and since their bankers always charged them 6 per 
cent., it was the bankers alone who profited by the low rate of, 
the Bank of France. M. Michael Chevalier drew attention to the: 
fact that the deposits in the branches of the Bank of France ati 
Lyons and other places were less than what the local banks of 
issue received, 
was owing to banks of deposit being more numerous than they 
were and to their paying interest on deposits; and he said that 
what made the deposits in the Bank of France considerable was 
not that commerce carried its money there, but that stock-- 
brokers had constantiy from 30,000,000f to 49,000,000f, and 
sometimes more, and that noturies and great bankers had large 
sums deposited. ‘‘ Take away tke funds of these three categories,” 
said M. Pinard, ‘“‘ and the balance remaining will be quite insignifi- 
cant.” M, Pinard afterwards went on to say that though he ad- 
mired the Bank of France, he considered that improvements 
might be effected in it. He was of opinion, for exauwple, that it 
ought not to make advances on deposit of securities, and though 
he did not think that in times of crises, the Bank could sell its 
rente, as some persons recommended, he thought that it would be 
better that its capital shouid be invested in good foreign bille, 
which could be easily realised at any moment without deprecia- 
tion, than in Government funds, which could not be sold without 
loss, particularly in political commotions. He thought further that 
the Bank ought to deal largely in the precious metals, instead of 
as heretofore only buying at moments of nved. M. Pinard after- 
wards express¢d his opiuion on some other points. Among other 
things, he said that he thought a separation of the issue 
and discount departments in a National Bank desirable, 
and that he saw no need of making the Bank of France note a 
legal tender, as it was readily accepted everywhere; also, that so 
long as the rules of prudence are followed, it would not be well 
to limit the issue of notes in proportion to the coin and bullion 
held. He declared tbat the elevation of the rate of discount was 
a very powerful means of defending the till, though ‘‘not,” he 
said, ‘‘of reconstituting it,’ but that it presented many grave 
inconveniences; and he suggested that they might be avoided or 
lessened by at one time transactions in the precious metals, at 
another in the timely purchase of foreigu paper, also by the Bank 
opening credit accounts, or ‘* performing operations prodpcing the 
effect of an anticipated payment from the countries which are 
debtors to those which are creditors.” Finally, M. Pinard con- 
demned the idea of establishing a maximum or minimum of the 
rate of discount. 


The Finance of Brussels has the ‘following, which if erroneous 
will no doubt promptly be contradicted :—‘* The Italian Govern- 
ment is in arrear to the amount of several millions (francs) in the 


M. Pinard said that the fact was so, but that it.' 
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sum necessary for the reimbursement of the loan of Messrs 
Hambro. Strong complaints have been sent to Florence by the 
Swiss holders.” 


The Credit Lyonnais Bank of Lyons is soliciting the public to 
subseribe bonds issued by the Egyptian Commercial and Trading 
Company of London, and whieh, it says, present a safe investment 
at 7 per cent. It is probable, from the great and the growing 
importance of the money market in France, that numerous English 
enterprises will henceforth be recommended here. 

The International Telegraphic Convention coneluded some months 
back has been promulgated to-day, and is to come into force on 
the Ist January. All the important Statesof Europe, with the 
exception of Great Britain, have taken part in it. Among other 
things, the contracting partics reserve to themselves the right of 
not transmitting or of stopping any despatch which “* may appear 
dangerous to the laws of the country, to public order, or good 
manners.” 

The market of Chilian copper at Havre has of course been 
affected by the events at Chili. On Tuesday, 15 tons, for delivery 
at the end of December, were sold at 241f 25e the 100 -kilogs 
(about 2 cwts), but yesterday, in consequence of the news that the 
blockade of the Chilian coasts was continuing, prices were firmer. 
It was said that offers of 242f 50c and even of 245f had been 
refused. : 

An official return shows that the quantity of alcohols made in 
France in the month of October, the first of the season, was 
494,166 hectolitres, and that taken jor consumption 124,905, 
leaving, on the Ist November, 359,261 on hand. 

The Meridional of Italy Railways has removed its offices from 
Turin to Florence. 

The market report is annexed :— 

Frour.—Sales at Paris are difficult, but the quotation, yesterday, 
was 48f to 52f the sack of 157 kilogs, and those of six marks were firm : 
current month at 51f 25c¢; four months of January, 52f 50c; four 
months of March, 54f. Type Paris, the 101 kilogs, 32f current 
month. 

Wueat.—aAt Paris, yesterday, choice white, 27f 50c to 28f the sack of 
120 kilogs; choice red, 27f 25c to 27f 50c; good, 26f to 26f 50c ; other 
sorts, 25f to 25f 50c. 

Corron.—The market at Havre was calm in the week ending Friday. 
The sales were 4,188 bales, and the arrivals 12,831. The stock was 
35,945 bales. The closing quotations were 5f lower for China; 10f lower 
for United States, Egypt, Surat, Tinnevelly, Madras, and Coconada ; 
other sorts unchanged. Low New Orleans was consequently 250f the 
50 kilogs ; good ordinary qualities in Tinnevelly, Broach, Madras, and 
China, 205f; Egypt, 260f. The market was dull on Monday, but on 
Tuesday and yesterday there was considerable activity. Good ordinary 
New Orleans was 225f to 247f 50c; Mobile ordinary, 220f; ditto, low 
middling, 240f; ditto, good middling, 250f; Ceara, 235f; Tinnevelly, 
182f 50c; Madras, 1908. 

Corrrer.—At Havre, in the week ending Friday, 150 sacks Port-au- 
Prince, 84f to 84f 50c the 50 kilogs, in bond; 550 Gonaives, 85f 50c to 
87f ; 500 ditto, for delivery, 83f ; 400 Hayti, from New York, by French 
ship, 84f; 1,340 Rio not washed, disposable, 67f to 82f; 1,980 ditto, for 
delivery, 78f 50c to §7f; 177 Rio washed, disposable, 102f; 330 Santos, 
at prices kept secret; 796 Bahia, disposable, 69f to 72f; 1,000 ditto, 
for delivery, 69f; 200 San Thomé, from Lisbon, 79f. The arrivals 
were about 19,000 sacks. This week, Rio, 66f to 89f 50c; Gonaives, 
87f 50c. At Bordeaux, last week, 800 sacks Mysore, 121f 50c; 428 
La Guayra non-gragé, 92f; 500 ditto gragés, 104f; 36 casks Santiago, 
105f; some Guadaloupe, 140f; 237 Rio washed, 106f and 104f; 570 not 
washed, 77f 50c to 87f 50c ; 160 washed and not washed, 84f to 102f; 
some damaged Malabar was also sold. This week, Rio not washed, 78f; 
Bahia, 84f 50c. At Nantes, last week, 100 bags Reunion, at prices kept 
secret (but it was said at 142f 50c); 110 for delivery, 140f; 9,578 
Manilla, at prices not stated; 1,428 damaged Ceylon native, 109f to 
112f 50c. This week, Gonaives at prices not stated. At Marseiiles, 
last week, 2,667 sacks Bahia, 67{ 50c. This week, Maracaibo, at prices 
kept secret, but supposed to be 82f. 

Suear.—Business was very dull at Havre in the week ending Friday. 
157 casks French West India, for delivery, 50f the 50 kilogs, bonne 
quatrieme, duty paid; 300 usine, on sample, 55f 50c¢ to 57f 50c; and 681 

| casks Havana, 33f, No. 12 in bond, No arrivals, except 1,050 native, from 
Dunkirk. This week, Havana, No. 12, 33f and 34f; Pernambuco, in- 
different quality, 29f. At Bordeaux, last week, 269 casks Mozambique, 
50f, bonne quatrieme; 11,500 sacks Reunion, for delivery, 52f 25c 
ditto ; 667 gros grain, 54f. This week, Martinique, for delivery, 50f, 
bonne quatrieme ; ditto, to take at Nantes, 48f 50c ; ditto, Reunion gros 
grains, 52f 50c. At Nantes, last week, 17,600 sacks Reunion, chiefly 
for delivery, 52f to 52f 50c, bonne quatrieme. This week, Reunion, 
52f 25c and 52f 50c; French West India usine, second jet, 58f and 48f 
50c. At Marseilles, last week, 237 casks French West India, 30f 50c, 
bonne quatrieme of Havre; 1,500 Havana, by Spanish ship, 32f 25c, No. 
12. No sales this week. 

Inpico.—The sales at Havre, in the week ending Friday, were 13 
chests Bengal, 29 serons, 1 chest Guatemala, at established prices. 
There were no arrivals. This week some Bengal at the estimates and 
at prices kept secret. At Bordeaux, last week, 38 chests Bengal at 
established prices; 65 Madras at lower quotations ; 24 Kurpah and 42 
serons Guatemala at prices not given. This week, Bengal, Kurpah, and 
Madras at prices not stated. 

Hipes.—At Havre, in the week ending Friday, 750 La Plata dry 
cow, 85f the 50 kilogs ; 4,100 ditto salted, 53f 50c to 60f for ox, and 47f 
for cow; 800 Rio Grande dry, 82f 50c; 500 ditto salted ox, 52f; 650 
Bahia drysalted, 57f; 110 Lima drysalted, 52f 50c; 700 Valparaiso cow, 
65f; 1,784 La Plata horse, 43f and 41f 50c; 1,399 Rio Grande salted, 
40f 50c. By auction various lots of different sorts of damaged were sold. | 
The arrivals were about 30,000. This week Buenos Ayres salted ox, 53f 
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ditto cow, 538f 50c ; Monte Video salted cow, 46f 50c; Rio Grande 
77f 50c; Pernambuco salted, 44f; Monte Video salted ox, 61f; dry, 
42f and 46f ; Buenos Ayres horse, 43f. By auction, Buenos ‘Avene 
sound, 80f to 92f. try, | 
Woot.—At Havre, in the week ending Friday, 153 bales La Plata yn. 
washed, 1f 17}¢ to 2f 50c the kilog; 6 Chili unwashed, 1f 80c; 7 | 
La Plata sheepskin, 1f 20c to lf 55c. The arrivals were under 200 
bales. This week, Chili unwashed, 1f 60c; Monte Video ditto, 1f 80. 
Buenos Ayres, 1f 90c. 
Tattow.—The sales at Havre, in the week ending Friday, were 45 
pipes La Plata, disposable or in the port, 58f to 58f 25c the 50 kilogs ; 199 
pipes and 100 demi-pipes ditto, for delivery, 58f 25c to 59f 50e, " 
arrivals were 217 casks. This week, La Plata, 58f 25c. At Paris, 
yesterday, the 100 kilogs, octroi duty included, 121 70c. 
Sprrerrs.—At Paris, yesterday, 3-6 first quality, disposable, 44f 5Oe 
the hectolitre. At Bordeaux, the day before yesterday, 3-6 
86 deg., 55f; 3-6 beetroot, first quality, 90 deg., 54f. 


COMMERCIAL AND MISCELLANEOUS NEwWs. 


Méisrs Dymes and Co,, writing from Madras on the 27th of O¢ 
thus allude to the state of the money market at that port during the 
preceding fortnight:—The great scarcity of money is beginning to 
causo much anxiety. The Bank of Madras has again raised its rates 
of accommodation 2°per cent. all round. Present rates are 12 per cent, 
for loans on Government securities and 14 per cent. for discount on 
first-class three months private bills. The steamship Arabia, with 
nearly ten lacs of specie on board for this port, is reported to be on 
shore near Coringa. It is expected that she will get off without 
and no fears are entertained for the ultimate safety of the specie, 
Madras Bank shares have been in good demand, and prices have rapidly 
run up to 83 to 85 premium for both old and new stock. There arg 
now no sellers under 85 premium, as prospects of a good dividend are 
daily improving, owing to the high rates of interest now current. The 
Bank of Madras has been peculiarly fortunate this half-year in having 
made few or no bad debts. The branch offices opened on the coast are 
now paying so well that we believe it is in contemplation to extend the 
bank’s operations in this direction, in which case a further increase in 
capital will be necessary. Government Paper—Dear money continues 
prejudicially to affect these securities, and prices have again declined, 
Our to-day’s quotations are :—Five-and-a-half per cents, 8} to 9 
premium ; five per cents, 2 to 24 premium; and four per cents., 11 to 
12 discount. Hxchange—A further advance of nearly 1 per cent. has 
been established. We qnote 6 months’ sight document bills (under 
telegraphic credits from London) at 2-1§. There is still a good demand 
for accommodation at the exchange banks, as shipments of cotton, when 
the weather permits, continue at the same ratio as during the past few 
months. The banks’ drawing rates have been advanced to 2-0} for 
6 months’ sight bills. Sovereigns—English are worth 10-4 rs each, 
and Australians 10-3-6 rs each. 

In reference to bullion movements at Hong Kong, during the fortnight 
ending Oct. 15, Messrs Sharp and Oo. write as follows :—Gold—The 
imports have been $230,000 worth, and the exports $660,000, including 
the shipments per Ganges and Reiver on the 27th ultimo and excluding 
those to leave to-morrow. The very small supply has caused an ad- 
vance in the value. Silver—$390,000 worth has been received chiefly 
from Europe. $560,000 has been exported: the low value of rupees 
still making bar silver and Sycee a good remittance even at present 
high rates. Dollar. Currency—The imports represent $580,000, of 
which more than one half is from the coast. The exports are $620,000 
to Shanghai and to India. Discounts and Mortgages—Loans on first- 
class securities have been made at 7 per cent. Mortgages 10 per cent, 
Exchange—There has been a fair amount of business done for the 
period : all first-class bills have been readlly bought up, and the market 
leaves off buyers. The private demand for rupee remittance has been 
small, consequent on Indian drawings against drug. Shares—A few 
purchases for investment have been made, but speculative operations 
are still quite in abeyance. Closing Quotations :—On London, 6 months’ 
sight, 4s 53d; on Calcutta, 3 days’ sight, 2184 rs ; on Bombay, 3 days’ 
sight, 218 rs; on Shanghai, 30 days’ sight, 734 tls; on Amoy, 15 
days’ sight, 14 per cent. dis.; on Foochow, 15 days’ sight, 1 per cent. 
dis.; on Kanagawa, 15 days’ sight, 14 per cent. dis. ; on Singapore, 30 
days’ sight, } per cent. dis.; Batavia, 3 days’ sight, 255 gs.; bar silver, 
7 dwts B, 103 per cent. prem.; Sycee, 8$ per cent. prem.; Mexicans, 
i per cent. prem.; gold leaf, $22.85 per tael; gold bars, Californian, 
$22.80 "per tael, equivalent 100 touch ; ditto, Pekin, $22.40 per tael; 
sovereigns, English, $4.60 each; ditto, Sydney, $4.51 each; discounts, 
bank, short, 7 per cent.; ditto, merchants’, 8 per cent.; Hong Kong 
and Shanghai Banking Company shares, 6 per cent. prem. ; Hong Kong 
and Whampoa Dock Company, 40 per cent. prem.; Union Dock Com- 
pany, 1 per cent, prem; Hong Kong Gas Company, 30 per cent. prem.; 
Steamer Express, 40 per cent. dis, : 

It has recently been found that the shales ef unctious clay overlying 
the ironstone deposits of the Yorkshire moors, in the North Riding, cam 
be made to produce a mineral oil, similar to petroleum, at a cost of 6d 
per gallon. 

The followmg are the last monthly returns of the Irish banks of 
issue for the four weeks ending the 11th inst. :— 


Average Circulation during 
Circulation the month. 
authorised 
by certifi- 

cate. 

£ 
3,738,428 
927,667 
281,611 

243, 


5l and 
upwards, 


The Bank of Ireland 

The Provincial Bank of Lrelan 
The Belfast Banking Company ... 
The Northern Banking Company. 
The Ulster Banking Company ... 
The National Bank 


311,079 
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Avsrace Amount oF COIN HELD DURING TSE MonTH. 


Total 





£ 
479,665 
314,451 
341,083 
264,856 
341,064 
759,785 





of bank notes authorised by law to be issued by the several banks of 
issue in Scotland, and the average amount of bank notes in circulation, 
snd of coin held, during the four weeks ending Saturday, the 11th day 


of November, 1865 :— 








Average 

Name and Title. Authorised | Average | Amount ot 

Circulation. | Circulation. | Coin held. 

| 
£ £ £ 

300485 533801 304607 
216451 571443 462774 
438024 517298 227525 
374880 610437 329456 
297024 520286 284840 
454346 6LO411 282625 
70133 152182 104207 
154319 226257 102996 
274321 400364 157981 
72921 402810 | 3871017 
53434 80526 36180 











42933, | 70925 31990 


The following is a statement of deposits and coinage at the Mint of 
the United States, Philadelpbia, during the month of October, 1865 :-— 
Deposits. dols c 




























Gold deposits from all sources... 458,137 31 
Bilver deposits, including purch 62,283 83 
Total deposits ...........0+000 ercsececccocescese eegeoccccoes: eee 515,441 19 
GOLD CornaGE. Value 
No. of Pieces. dols c 
Double eagles 12,795 see 255,900 0 
Fine bars .... 15 some «220, 785 883 
Total gold .. 266,685 83 
Half doliers 38,400 0 
Fine bars ... 485 12 
Total silver . 38,885 12 
Cuate —~ 13,300 0 
wo cent 15,700 0 
Three cent pieces 33,330 9 
Total copper 3,226,000 sone 62,330 0 
TION. 
Gold coinage..... 12,809 ..... . 266,685 83 
Silver ....... 76,808 ..... ° 38,885 12 
Copper 3,926,000 srs. 62,330 0 
SIN eiicntehenstinabetenteatninnetatuie co SBUBEIT  .cc0ee 367,900 95 


The following returns, published by the Veterinary Department oi 
the Privy Council, and having reference to the disease amongst 
horned cattle, do not profess to give the total number of cases 
which have occurred in Great Britain, but only those which 
have been ascertained from the official information received 
from Inspectors, whether appointed by the Clerk of the Council or by 
the local authorities. The divisions of England are those of the Census. 
Column L. only records the cases reported as having commenced during 
the weeks indicated by the headings; “back” cases being added to 
column TI. :— 















IL II, 


Result of reported Cases 














Number from the Commencement 
Attacked. of the Disease, 

Census Divisions. bo jt )% Blois | « 
Sslasledi ¢ | 312 

S881 3/3/23 /8/5 

wm Ela else) s | 5 e|8 

Saleaisel 3) 4) 13)é 

> fF Ff aie 
sees hehe | ce | ee | | re | es | eee 
1. Metropolitan Police District.............. 78} 216] 77) 6626) 2948) 2873] 215| 590 


> a Counties...... 
. Sou idland Counties 

4. Eastern Counties............ 
5. South-Western Counties 

6. West Midland Counties ... 
7. North Midland Counties... 
8. North-Western Counties 


3729] 1362] 1862} 305] 290 
2164) 773) 994] 119] 278 
4298] 1596] 1986] 284] 427 
218} 72) 115} 7| 24 
919} 294} 422] 39] 171 
441) 211) 143) 27) 60 


9. Yorksh: 379 67) 218 
10. N ° 1366} 181) 655 
M: Noamouthtire a a 


12, 





5541/1102/2310 











be Bankers’ Sasette. 


BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 
A® Account pursuant tothe ante = ‘ant ttn cap. 82, for th i endi 
on Wednesday, the 29th day of November, 1865, ee 
ISSUE DbPAKTMENT, 


£ | 
Notes WEUC ercersrsscesssssesesen, 28,498,065 Government Debt .......000+-00 11,015,100 
uo aoe 3,634,900 
‘oin ullion . o» 13 5 
Silver Bullion ..,..0serssreeere0e. a 


28,498,065 28,498 065 
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namin’ DEPARTMENT. 


Proprivtors’ Capital .......00 14,553,000 | Government Securities (includ- 
eet “$185,917 | ing Dead Weight Anauity) _ 9,741,100 
Public Deposits, including Ex. | Other Securities .....s.c0se00 18,950,510 


| St socheeemaennaacsnaiaeotinns's SUN 


| Gold and Silver Coim....crsss0e 780,833 
and DividendAccounts 6,544,382 ) 





Other D eccncccsesccsocccnce §=19,471.521 | 
Seven Day and other Bills...... 494,023 
| coc 
37,248,843 * 37,248 843 


THE OLD FORM 


The above Bank accounts would, if made out in the old 
form, present the following result :-— 
& ! 





Liabilities. | Assets. £ 
Circulation (including Bank | Securities ..........ecccesees +. 28,788.610 
21,215,738 | Coin and Bullion. 14,628,948 










- 6,644,382 
coovsee 12,471,521 


40,231,641 43,417,558 
Dated the 30:h November 1866. W. MELLER, Chief Cashier. 
The batance o1 Assets above Liabilities being 3,135,917), as satea on the above 
account under the head Rrst. 
FRIDAY NIGHT. 


The preceding accounts, compared with those of last week, 
exhibit— 
An INCREASE Of Circulation Of..s.....ecoersserrerreesssseseerse £141,635 
An rncrgass cf Public Deposits of. < «—-«- 400,319 
A DECREASE Of Other Deposits Of  .......ccscssersreeeeseresene 407,462 
No change in Government Securities. 
A DECREASE of Other Securities Of .........ssssesessessesseeeees 54,055 















An INCREASE Of Bullion Of ..o.s000+ weve §=—-16, 916 
A pecrease of Rest of ...... “ 24,631 
An mcrease of Reserve of ........ eevccesccecsonecececesoosseoes 26,161 


The return issued by the Bank of England presents few 
changes from that published last week. The decrease in the 
private deposits is counterbalanced by the increase in the 
Government deposits. There is a small augmentation in the 
reserve, amouting to 26,161/. The addition to the coin and 
bullion is 163,916/. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1855 :-— 








At corresponding dates | | 
with the present week! 1855. 1862. 1863. 1864. 


Circulation, including! £ £ | £ £ 
bank post bills .........| 19,958,879 | 20,654)545 | 21,685,782 | 20,831,055 | 21,215,738 
Public deposits. | 4,439,589} 8,195,360! 7,234,894| 6,301,202| 6,544 382 
Other deposits .... ++} 12,234,788 | 13,649,958 | 12,924,545 13,272,161 | 12,471,521" 
Government securities...| 10,275,480 | 11,034,517 | 10,710,330 eee 9,741,100 
Other securities ........., 18,868,757 | 19,333 241 | 21,173,559 | 18,629,163 | 18,950,510 
Reserve of notes & coin} 6,052,022 | 9,905,529 | 6,675,850} 8,816,824 | 8,657,233 
Coin and bullion ........-| 11,227,107 | 15,009,814 | 13,048,475 | 13,989,924 | 14,628,918 
Bank rate of discount... 6&7pe.;, 3p.c. | 8p... 7p.c 6 p. c 
Price of Consols ........+| 90§ | 922xd | 95 xd 804 xc 894 
Average price of wheat} 83s1¢d | 478 2& | 40s 3d 383.8d | 46s lod 
Exehangeon Paris(shrt} 25 274 35 25 15 224 26 30 40 (25 174 22425 124 20 
— Amsterdam ditto...11 16 17311 13 14,1117 18 1115 16; 311 18 19 
— Hamburg(3months)13 94 10 | 18 6} 6% | 189 9% 13 8} 8} | 13 9F 9F 














In the corresponding week of 1855, the tendency of the 
money market was still towards higher rates. 

In 1862, the signature of a commercial treaty with Belgium 
had been authorised by the Swiss Federal Council. The 
Ratazzi Ministry at Turin had resigned. The Spanish Cortes 
had been opened. At a public meeting at Manchester 130,000/ 
had been raised for the relief of the distressed cotton opera- 
tives. Greek bonds had fallen 1 per cent. on the London 
Stock Exchange on the intimation that Prince Alfred would 
not be allowed to accept the Greek throne. 

In 1863, the Polisk insurrection had increased in some dis- 
tricts. The Chamber of Deputies at Dresden had recognised 
the rights of the Prince of Augustenburg. The Danish repre- 
sentative had been excluded from the Federal Diet at Frank- 
fort. Lord Russell’s despatch of the 23rd Nov. on the 
Schleswig-Holstein question to the English Ambassador at 
Berlin had been published, and Herr Bismarck had made a 
declaration to the Prussian Chambers on the same subject. 
An address had been voted to the Emperor of Austria by the 
Municipal Council of Vienna in favour of intervention in the 
Duchies. In America, General Longstreet had driven Burn- 
side away into Knoxville, which he had invested. 

In 1864, the official abrogation of martial law in Venetia 
had appeared ; the insurrectionary movements had come to an 
end. The Prussian Government in notifying the treaty of 
peace with Denmark had requested the recall of the Federal 
troops from the Duchies, at which much dissatisfaction had 
been expressed in Germany. The Danubian United Princi- 
palities Seven per Cent. loan for 916,000/ at 86 had been 
announced, as well as a Five per Cent. Danish loan for 728,000/ 
at 944, 

ms amount of the “other” , a8 compared with 
the “other” securities, showed, in 1855, a deficiency of 
6,633,969/; in 1862, a deficiency of 5,683,283/; im 1868, a 
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deficiency of 8,249,014/; and in 1864, a deficiency of 
5,357,0021. In 1865, the deficiency is 6,478,989/. 

Discount AnD Mongy Marxet.—There is this week little 
alteration in the actual state of the money market either 
here or in Paris. Our own Bank return presents scarcely any 
variation, and that of the Bank of France shows that the 
precautions taken by mercantile houses are in excess of actual 
requirements, inasmuch as the private accounts show a large 
increase over the amount of the last week, although not 
quite equal to the increase in the bills discounted by the 
Bank. There is only a moderate amount of business doing 
here, and the terms are perhaps a shade easier than those last 
quoted. The exchanges were less influenced by the demand 
for bills, but gold continues to leave the country for abroad. 
The cotton market exhibits signs of recovery, and the Stock 
Exchange, with its requirements for “carrying over” on the 
account day, had some temporary’ effect. The commitments 
of the public on account of partly paid shares in joint stock 
companies are sufficiently large to induce caution in accom- 
modating speculators ; and, pending the inaction of the invest- 
ing portion of the public, it is probable that the operation of 
the general money market may be even more marked 
than it usually is in the stock and share markets. 

A lengthy pamphlet has been issued by the Committze of 
the Venezuelan bondholders. The conduct of the Venezuelan 
Government is severely animadverted upon, and the Committee 
in the “conclusion,” page 53, briefly analyse a case that is 
fortunately without a parallel in recent financial history. 

The Venezuelan Government have undoubtedly broken faith 
in the most shameless manner with their bondholders, and 
when the Committee ask the English Government to inter- 
fere to obtain the restitution of the sums that had been 
actually paid over to the bondholders’ agents, they do not ex- 
ceed their strict right. Lord Clarendon apparently considered 
that the special hypothecation of 55 per cent. of customs re- 
ceipts enabled the British Government to consider and claim 
the hypothecated amount as British property. Lord Russell 
formally declined to receive Mr Antonio L. Guzman, the father 
of the President of Republic, “until Messrs Baring and the 
other British holders of Venezuelan bonds shall have received 
redress for the wrongs which they have suffered at the hands 
of that Government.” Apart from the question whether the 
general claims of bondholders upon a foreign Government call 
for the active interference the Committee evoke, the special 
robbery committed by the Government of Venezuela on their 
funds already appropriated to their agents, justifies such in- 
terference; and it is to be desired. The case of bondholders 
whose rights are disregarded is hard enough, and, in this in- 
stance, too scandalous ; but ihe deliberate robbery perpetrated 


upon the bondholders’ agent is a case in which no justice can 
be too prompt. 


Annexed are the current discount charges on paper of 
various dates :— 


30 to 60 days..........006+ ° 


5¢ per cent. 
per cent. 


64 per cent. 
6 months—Bank bills ... .. 6+ per cent. 


6 months—Trade ditto 3 per cent. 


Money has been sufficiently well employed in the Stock 


Exchange on Government securities for short periods at 5 
per cent. 


The following are the rates allowed by the joint stock banks 
and discount houses for deposits :— 


Joint Stock Banks *44 per cent. 


0 44 per cent. 
Do. with seven days’ notice 5 per cent. 


Do. fourteen days 5} per cent. 
* Atthe London and Westminster 3} per cent. only on sums below 500/. 


Bullion.—15,000/ have to-day been withdrawn from the 
Bank. 


The following details result from a comparison between the 


returns published by the Bank of France this and last 
week :— 


Cash in hand 


Bills discounted, not yet due 


1,880,000 
Notes 


1,280,000 
1,092,000 
Advances 


20,000 
Treasury balance 240,000 


The following are the rates of discount current in the chief 


continental cities. In Hamburg there is a further slight 
reduction. 
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In Madrid, owing to the extremely unsatisfactory state of 
finance in Spain, the rate of money is uncertain. 


St Petersburg. 


Eneuish GoverNMENT Funps.—The market has steadi} 
declined during the week; causes long in operation that led 
to the constant sale of stock by the public appear still to be 
in operation; and it is extremely probable that the cattle 
plague and the increased value of almost every kind of pro- 
visions act with new force in the same direction. Investments 
in Government securities are very far from being as numerous 
as they were two or three years back; the competition of 
foreign states with that of the railway preference stocks, 
which are continually being added to, and that of secured 
debentures of companies English and foreign, have proved too 
strong, and it will probably be some years before the trade of 
the country will have produced surplus profits sufficient to 
induce purchases in the 3 per Cents. on a scale calculated to 
restore the quotation they formerly enjoyed. The Government 
broker has purchased a large amount of stock this week, but 
without in any way checking the decline. The closing prices 
of Consols is 872 to 87% ex div. for the account, and for 
money 89 to 894; New 3 per Cents. and Reduced, 87} to 
874; India 5 per Cents. 104¢ to 105}. The Government 
broker purchased 30,000/ New 3 per Cents. 

Exchequer bills close without any variation from the 
quotation of last week. March bills, 6s to 2s dis. ; June, 9s 
to 4s dis. India bonds rather higher, 14s to 19s prem. 

Forrian Srocxs.—The settlement, which took place yes- 
terday, proved “ bullish.” The rates of continuation were 
heavy, and the subsequent decline that has occurred in most 
quotations indicates that speculative accounts predominate 
with a large amount of unplaced stock. Spanish Certificates 
are the almost only exception to the general decline noted, 
it being believed that some negotiations are on foot towards 
an arrangement with the holders. The closing prices of 
stocks dealt in to-day are subjoined :—5 per Cent. Brazil, 
1865, 76 to 77; Scrip, 24 to 23 prem. 6 per Cent. Buenos 
Ayres, 85 to 87. 7 per Oent. Egyptian, 93 to 94; 7 per 
Cent. ditto, 1864, 924 to 934. 5 per Cent. Italian, 1866, 
774 to 773. 3 per Cent. Mexican, 253 to 254; ditto, 1864, 
244 to 244. 2 per Cent. New Granada, 30 to 31 ex div. 
5 per Oent. Peruvian, 1865, 734 to 744; 44 per Cent. ditto, 
1862, 724 to 734. 3 per Cent. Portuguese, 46 to 464. Sper 
Cent. Russian, 1862, 894 to 90; 3 per Cent. ditto, 1859, 
534 to 544; 5 per Cent. ditto, 1862, 89 to 90; 5 per Cent. 
ditto, 1864, 92 to 93. 3 per Cent. Spanish, 444 to 454; 
ditto Passive, 28} to 28%. ditto Certificates, 14} to 154. 
6 per Cent. Turkish, 1854, 90 to 91; ditto, 1858, 74 to 75; 
ditto, 1862, 74 to 75; 5 per Cent. ditto, 1865, 44 to 444. 
5 per Cent. Italian, 64 to 644. 

The closing price of French 3 per Cent. rentes, telegraphed 
this evening from Paris, is 68.674. 

Subjoined is a list of the highest and lowest prices of 
Consols every day, and the closing quotations of the principal 
English and foreign stocks on last Friday and this day :— 


Closing prices 


Closing prices 
last Friday 


this diav 
8 per cent, consols, account ... 


MOnCy 


New 3 per cents 
8 per cent. reduced., ‘ 
Exchequer bills. I 10s 3s dis 

- - evcececee 10s 3s dis 
Bank stock 


East india stock 
- 5 per cents 
Dutch 24 per cents 
— 4 Per CEONES.....006 eececvees 9 

Egyptian 7 per cents, 1862 ... 

— me 1864 ... 
Mexican 3 per cents 
New Granada 2 per cents.,,.. 
Peruvian 4} per cents, 1562 ... 
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Closing prices Closing prices 
— Q .* this day. 
Portuguese 3 cents, 1853... 
pies 1899 ne. 89 90 
Russian 5 per cents, esecee 
- ao 1862 ..000 89 90 
57 
5 







Ramways AND Ornee SHarEs.—The decline has been less 
felt in the railway market, as there are fewer speculative 
engagements open ; but prices are dull, and the public mostly 
stand aloof. A few transactions in the preference and gua- 
ranteed stocks of the oldest companies have taken place at the 
a of the dividend, nearly always producing a few in- 

uiries of this nature ; but general business is slack. Prices 
are with slight variation as last quoted. Great Eastern rather 
firmer, with an advance of 14 per cent. over that of last Friday. 
Great Northern rather lower. Great Western a fraction lower. 
London and North-Western, London and South-Western, and 
Metropolitan stocks have all suffered a slight decline. Mid- 
{and is also rather lower, and South-Eastern notes 1 per cent. 
decline. 

Indian teed stocks are steady, with a slight absorp- 
tion on the part of the public for investment. 

In foreign railway shares, Belgian are firm, with an im- 
proved tendency. ‘ 

The miscellaneous share market is dull. Oredit Mobilier 
shares which had risen on a succession of purchases have de- 
clined, owing to the preponderating supply. Australian and 
Agricultural shares have steadily advanced, and close at 28 
to 30 prem. Most of the finance companies shares and the 
new banks are dull. 

On the 6th instant tenders will be received at the Bank of 
England for 350,0007 Government bills on India. 

Subjoined is the usual list of the closing prices of the prin- 
cipal railway shares on last Friday and this day :— 

RAILWAYS. 
Closing prices 


last Friday. 
Bristol and Exeter .......00++00. 91 3 
Caledonian . ’ 





Closing prices 





London and North-Western... 1264 $ 
London and South-Weacern... 964 74 
137 









letropotitan 

i Gisstntseninnsnnse 
North British 

orth-Easte: —— c! 
North Staffordshire. 
Oxford, West Midland 
South-Eastern 

| South Wales.......0cs0» oe 
Beitisn Possessions. 

Bombay and Baroda .......c0.« 102} 34 
East Indian guar 5 per cent... 104 5 
Grand Trunk of Canada ...... 274 84 
Great Indian Peninsularg 5pe 104 5 
Great Western of Canada...... 174 } 
Madras guar 5 per cent ......00 101g 2 
Scinde guar 5 per cent ........ 1014 24 

— Delhi shares guarS5 pc 1014 24 

Forxgien SHARES, 

Bahia and San Francisco ...... 14 15 
Datch Rhenish..... + 8#% pm 
Eastern of France 201 
Great Luxembourg.. « 153 4 
Northern Of France.....-cscssses 43 4 


Paris, Lyons, & Mediterranean 52 3 
Paris and Orleans ... 3 
Sambre and Meuse... 
8. Austrian & Lomb.-Vene 16 4 

ecife and San Francisco...... 13 14 xd 
Western & N-Watrn cf France 20} 1} 212 
Forzian Excuances.—-Less inquiry was experienced for bills, 


and in a few instances the qnotations were rather higher than 
on last post day. 


pean — The following is the weekly circular of Messrs 
4 ley, Abell, and Langley on the transactions in bullion 
— the week, and in Indian rupee paper:— 
i ree demand for export has again revived, and in the absence 
om nent of importance, buyers have been compelled to take bars 
sin e ank, which establishment has sold 160,700/ in bars and coin 
ce our last circular of the 23rd inst. The Java has brought 112,000/ 
am New York, of which 80,000/ was on French account; the Shannon 
va ge 31,5002 from the West Indies, and the Delta 4,790/ from Alex- 
davon, = amounts will also be sent away. The Mongolia took 
Sit 0 Bombay, and 12,5001 to Alexandria. 
ver.—The Shannon has brought 90,000/ from the West Indies, the 
re portion of which has been sold at 613d per oz standard. Our 
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market has been rather quiet during the past week, the demand for 
India having somewhat ceased, and prices were slightly lower at 613d 
to 61$d per oz standard; there were, however, inquiries to-day for silver 
to be shipped at Marseilles by the ste amer thence on the 5th December, 
and business to some extent has been done at 61d per oz standard. 
The fine bars ex Shannon have not yet been sold, the price being in 
doubt, owing to the large arrival of dollars. The Mongolia has taken 
376,850/ to Bombay. 

Mexican Dollars.—The Shannon has brought 250,000/ from the West 
Indies; there is but a moderate demand for this coin for the China 
market, and the price for the large amount now to hand will chiefly 
depend on the silver market. 

Exchange on India for drafts by the banks at 60 days’ sight may be 
quoted 1s 113d to 2s for Calcutta and Madras, and 2s to 2s 0§d Bombay. 
Council drafts on Bombay have been resold at 2s 04d, and on Calcutta at 
2s, Interest notes, 2s. 

India Government loan notes remain at last week’s quotations, viz., 
107} to 108} for 53 per Cents., 101 to 102 for 5 per Cents., and 87 to 89 
for 4 per Cents. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std, last price ; 
ditto, rofinable, 77s 103d per oz std, last price; Spanish doubloons, 
74s to 74s 6d per oz; South American doubloons, 73s 9d to 73s 10d pex 
oz ; United States gold coin, 763 23d per oz. Silver—Bar silver, 
53 14d per oz std, nearest; bar silver, containing 5 gre gold, 5s 13d 
per oz std; five-franc pieces, 4s 113d per oz, last price. Quicksilver,>3/ 
per bottle; discount, 3 per cent. 

Serritine Days.—The Committee of the Stock Exchange 
have appointed Friday, the 1st December, as a special settling 
day in the shares of the following companies :— 

London Quays and Warehouses (Limited). 
Merchants’ Company (Limited). 
Credit Foncier and Mobilier new shares. 
All to be marked in the official list. 
The shares of the Westminster Brewery Company are to 


be officially quoted. 


Famures AND MercanTiLE EMBARRASSMENTS.—It is pro- 
posed by the Vice-Chancellor Kindersley to make a call of 
351 per share, on the 5th instant, on the shares of the Ports- 
mouth, Portsea, Gosport, and South Hants Banking Com- 

any. 
P Oreditors of the Estates Bank (Limited) are required te 
send in the details of their claims on or before the 21st 
instant to the official liquidator, as the Master has appointed 
the 9th of January next for adjudicating thereon. 

A petition is to be heard before Vice-Chancellor Stuart, on 
the 8th instant, for the winding-up of the South Foxdale 
Silver Lead Mining Campany (Limited). 

The official liquidator of the London and Burton Railway 
Company (Limited) requires creditors to send in their claims 
on or before the 1st January proximo. 

A petition for the winding-up of the General Floating 
Dock Company (Limited) is to be heard on the 9th December, 
before the Master of the Rolls. 

Particulars of claims on the Land Credit Company of 
Ireland are to be sent in before the 1st January prox., the 
Master of the Rolls having fixed the 22nd January for adjudi- 
cating thereon. 

A petition is to be heard on the 8th December defore Vice- 
Chancellor Kindersley for the winding-up of the Metropolitan 
Paper-making Company (Limited). 

An official liquidator of the Axton Mining Company 
(Limited) is to be appointed by Vice-Chancellor Wood on the 
9th December. 

Pusiic Companres.—The International Contract Company 
(Limited) have declared an interim dividend at the rate of 10 
per cent. per annum for the half-year ended 30th September. | 

The adjourned meeting of the Imperial Ottoman Bank was 
held on the 29th ult. The shareholders voted in favour of 
the issue of new shares pro rata to existing shareholders at 
par, against the recommendation of the board, by whom the 
issue at 27 10s per share premium was proposed; the amount 
resulting from such premium to be added to reserve fund. 

The meeting of the Vancouver's Coal Mining and Land 
Company was held yesterday. The report of the directors 
was adopted. 

At the meeting of the Trust and Loan Company of Upper 
Canada, the net profit for the six months was stated at 
13,498/, and the dividend declared was at the rate of 7? per 
cent. per annum, free of income tax. 

The shareholders of the London and Venezuela Bank, at 
their meeting of yesterday, confirmed the directors’ report, 
with a dividend for the half-year at the rate of 5 per cent. |; 
per annum, free of income tax. 

The meeting of the Financial Discount Company was held 
yesterday. The dividend declared was at the rate of 10 per 
cent. per annum. 
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The Atlantic and Great Western Railway Company invite 
applications for the issue of 2,771,600/ sterling mortgage 
bonds, having 25 years to run, and bearing interest at the rate 
of 7 per cent. per annum. The bonds are of 100/ each, and the 
interest will be paid quarterly in sterling in London, and in 
goldat New York. The amount is chiefly required to pay off 
mortgage bonds already issued. The development of industry 
in the petroleum region is almost, if not unexampled in the 
annals of America, and it is these regions that this railway is 
connected with, and has opened up. Whatever else may be 
uncertain about America, the immense prosperity of its in- 
dustry is at least certain. 


Charles Noon and Company (Limited) has been formed for 
the purpose of purchasing an extensive hosiery manufacturing 
business at Leicester, long carried on by Mr Charles Noon. 
The capital required is 135,000/ in shares of 10/ each. The 


price to be paid for the business is 60,000/, partly in cash and 
| partly in shares. 


The acting agent of the Scinde Railway writes, under 
date the 24th October :—The traffic continues steadily to 
improve, and I am very confident that this current half-year 
will show very well indeed. The expenses will show a marked 
difference, but this will be still more apparent in the next 
half-year.” 


The annual meeting of the Clerical, Medical, and General 
| Life Assurance Society was held on Saturday last. The report 
stated that within the year ended 30th ult., 498 new policies 
for assurances, amounting to 337,973/, were issued at an 
annual premium of 11,329/. 


At the meeting of the Oriental Gas Company, on the 27th 
ult., the available balance was stated to be 6,595/. The 
dividend declared for the six months was at the rate of 8 per 
cent. per annum, free of income tax. 

At the meeting of the City and County Assurance Company 
(Limited), on the 28th ult., the new fire policies issued during 
| the year were stated at 1,601 for 1,045,478/. The recom- 
| mendation of the directors to pay interest at the rate of 5 per 
| cent. on the paid-up capital of the Company was adopted. 

The half-yearly meeting of the Imperial Continental Gas 
Association was held on the 20th ult. at the London Tavern. 
A dividend of 2/ 10s per share, with a bonus of 1/ per share, 
| were declared for the half year ended 30th June ult., payable 
| free of income tax on the 15th December. 
| The directors of the Peninsular and Oriental Steam COom- 
| pany have issued their report in anticipation of the meeting 
| called for the 5th Dec. The dividend recommended is at the 

rate of 34 per cent. for the half-year. An addition of 3 per 
| cent. from the underwriting account is to be added, making 
| with the 34 per cent. paid in June a total of 10 per cent. for 
| the year. 
| The meeting of the Hudson’s Bay Company was held on 
| Tuesday last. The Governor, Sir E. Head, stated that the 
| general prospects of the company were of a most encouraging 
|mature. No negotiations are in progress for the sale of the 
| Company's territory to the Canadian Government. The reso- 
\| lution and bye-laws adopted at the independent shareholders 
| meeting a few days previously were proposed, and after dis- 
| cussion withdrawn. One, appointing Mr Quilter and Mr E. 
W. Watkin, M.P., auditors, was adopted. The Governor and 
|| committee were re-elected. The same interim dividend as 
formerly passed was declared. 
|| The meeting of the Brazilian and Portuguese Bank was 
| held on Wednesday last. The directors’ report was adopted. 
| The chairman stated that the profits made during the half- 
| year would have sufficed for the payment of an interim divi- 
| dend of 3 per cent., after replacing 19,716/ to capital, but 
| owing to the absconding of an accountant appointed by the 
| special commissioners of the bankrupt estates in Rio, they 
| were prevented from making this proposition. The net profit 
amounted to 7,000/, but the directors did not think it 
advisable, in the fluctuating condition of the currency, to 
declare a dividend at present. 

The directors of the New Zealand Banking Corporation 
(Limited) have issued their report, in anticipation of the 
half-yearly meeting called for the 6th December. The net 
profits on returns up to the i3th September from New 
Zealand amount to 4,267/ 9s 2d. The directors propose a 
dividend for the six months at the rate of 10 per cent. per 
annum ; 1,000/ to reserve; 227/ 4s 6d to preliminary ex- 
penses ; and 291/ 1s 5d to new account. 
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MiscELLANEOUS.—300,0002 New South Wales Government 
debentures, falling due on the 1s January, are advertised for 
payment in London in due course. 


Mr Thomas Gooch, of the firm of Gooch and Cousens, ha, 
been elected a director of the Bank of England, in the room 
of his father, lately deceased. Mr Falconer Larkwortby hag 
been elected to the vacancy caused by the retirement of My 
J. E. Anderdon. 


The subscription list of the Austrian loan has been closed, 
the amount written for being in excess of the nominal sum 
for which the loan is made. No transactions have been noted 
in the scrip on the London Stock Exchange. 


Messrs Baring and Co. have received the following remit. 
tances on account of New Granada dividends :—Santa Marta, 
5,000/ ; Sabanilla, 1,394/ 12s 3d; San José de Cucuta, 
6211 16s 9d; Cartagena, 691/—total, 7,635/ 9s. 


The General Credit Company have issued the following re 
of Venezuela :—La Guayra, Nov. 9, 1865.—Per statement No, 
53, from La Guayra, 2,050 dols 50c ; ditto No. 54, 7,195 doly 
17c; ditto No. 65, Puerto Oabello, 27 dols 2le—total, 
7,635 dols 9c. London, Nov. 29. 


The Mexican Imperial Commissioner, M. Y. de Ybarrondo, 
has notified to Messrs Baring and Oo. that he is under the 
necessity of referring to his Government for fresh instructions 
prior to opening the conversion of bonds advertised, and that 
the conversion must consequently be delayed. 


COORSE OF THE EXCHANGES. 


Friday. 


i eieaieatnniaeeme’ 
Prices negotiated 
en ‘Change, 


Tuesday. 
Time. |Prices negotiated) 
on ‘Change. 
Amstedam 11 18 
Ditto — see 
Rotterdam ... 
Antwerp ... 
Brussels 


.| short, 
.| 3 ms. 


11 18 


Hamburg .. 
Paris 

Ditto 
Marseilles ... 
Frankfort on the 
Vienna 
Trieste 
Petersburg... 
Berlin 
Madras 
Cadiz 
Leghorn 
Milan 
Genoa’ 
Naples 
Palermo 
Messina 
Lisbon 
Oporto 
Rio Janeiro 
New York ... 
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FOREIGN KATES OF EXCHANGE UN LONDON. 
Rates otf Exchange 
on London 
: 3 days’ sight 
8 month’s date 
ADtWEFP cessecees 8 days’ sight 
Amsterdam...... 8 - 
a 2 months’ date 
8 days’ sight 
eveee 8 months’ date 


S: Petersburg... 
Lisbon .... N 
Gibraltar. 

New Yor ° 
JAMAICA ..reeeces 


. ¥0 day’ sight 
8 months’ date 
60 days’ sight 
3 per cent, pm 80 : 
24 per cent. pm 
2 per cent, pm 
27 3 


Havana 

Rio de Janeiro 
Bahia 
Pernambuco ... 
Buenos Ayres... 
Singapore ° 
Ceylon... 
Bombay 
Calcutta ... 
Hong Kong. 
Mauritius 
Sydney 
Valparaiso ...00» 
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LONDON EXCHANGES ON INDIA, &c. 
NoveMBER 27. 
60 days. 
1s Lljd 
28 Od 


238 
2s Ofd 


Calcutta .... 
Madras.... 
Bombay 
Mauritius 
Colombo .... 
Singapore 
Hong Kong. 


. uk 2pcodis .. 
Bills with documents attached st indents and consignment 
according to amounts, and the security which they offer. 


for India, vay 
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PRICES OF ENGLISH § STOCKS. 


ee i 
8ER8 
etait 
He 














se i 
1 
Bxohequet Bills, 1, m0 — 
Ditto 100) & 200: 
B x Stacks, 5 per ct last hf-yr 
De, for acnount Dec. 7 cvev 
Indi t Securities, 


India Stock, Saye Apel _ oe 


account Dec. 7 . 
aoe Cent. July 1870. ten ost . 
Do 4 per Cent. Oct. 1888 . a 
Do. do, Certificates .......+++ 


Pape r4 pr Cont. oo 
rey en Jan, 1872 


oe os 54prCent. May 1879 
Do, Debent. 4 pe Aug, 1866 
Do. 
Do. 


#F 
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6s a 


Bonds, 5 per Cent. 1, - 17s" T4sp 
under 1,0002 ......00+ 


aoe 
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~ PRICES OF FOREIGN STOCKS. 
Sat. | Mon. 
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percent «+» 
6 per cent... 
3 per cent 1825 eee 
per cent 1850 and 1861 
per cent td 
cent 
os cent Governmnt ‘Debden. 1855-8 
per cent Goveramnt Deben. 1869-72 
per cent Governmnt aan 1873-77 
jan Principalities, 7 per cent. 
New Consolidated 1 per cent 
Provincial Land Warrant 
7 percent ... 
Second Issue 
Do. 100 Bonds 
De. 1864, 7 per cent... 
De. 1002 Bonds 
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Greek 5 pc 1924-25. ex Coup. orig. ‘attachd. V7 3 P 


pees a. 
per cent o 
De. 5 per cent (Maremmana Railway) ped 
Mexican 3 percent ... one ae ae 
Do. 1864 ose os eoeld 
Do. 6 per cent. Anglo-French een 
Montevidean European 6 per cent... ees 
Moorish (Imperial) 5 per cent 


Do. Land Warrants (Hectares) 
PeruvianS percent 1865 ... ss = 
De, Serip, 457 paid, paid in bonds ove 
De. do. 45/paid, paid in cash & bonds} ... 
Do. 4} percent... 


44 per cent 1862 oon 
3 per cent 1852... eee 
8 per cent 1856, 57, 59, %0, 62, “and 63 46} 
5 per cent in £ Bterling eee coe] ene 
44 per cent 1850 
per cent 1860 
cent 1859... 
cent 1862... 
r cent 1864... 

& per cent ... 

S percent .. 
per cent Deferred 
assive ... 

‘om. Cert. of Coup. not funded 
ih 44 per cent 1864 
6 per cent. 1854 
6 per cent 1858... 
do. 100 Bonds .., 
ce per cent 1862.,, 
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32 
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007 Bonds 
per cent 1863.., 
5 per cent 1865 os. - 
100? Bonds 


epreees 


on oon eee 


per cent 
Dividends on the above payable in London. 
Austrian 5 per cent. Ex. 10 florins don 
Belgian 2} per cent. Ex. 25 francs... 6.) s+ 

Do, 44 per cent. Ex. 25francs ... 
Dutch 24 per cent. Ex. 12 Guil 

De. 4 per cent Certificates... eee 
Italian 5 per cent. 1861, Ex. 25 francs 
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asthf-yr. Names. Shares.| Paid. 
cree ee ee 
£ £e4 
82 per cent} Agra and Masterman' 's Limited...| 100 25 0 (0) 5 
242 pr cent} Albion ove ove ose ee} 50 10 0 0/7 
‘24 pr cent Alliance Limited ... 0 eee} 100 25 0 0 | 304 
ee Ditto New issued at 20 » «| 100 2% 0 0 
6s 5d Anglo-Austrian ees} 20 6 0 0| 6 
ase Anson ptian Limited «| 50 1210 0 
68 prs! Limited ... 50 15 00 
in Aaa Bank Corporation, nw sh 20 56 00 
71 per cent} Australasia 40 40 0 0 
52 per cent} Bank of British Columbia se} = 20 20 0 0 
5t per cent} Bank of Egypt ... - ae 2% 60 «(0 
102 pr cent] Bank ot London .. oe «-| 100 50 0 0 
241 pr cent) Bank of Otago Limited ... se} 20 900 
32 per cent} Bank of Queensland Limited ...| 100 2% 0 6 
5 per cent} Bank of Victoria, Australia ...| 50 200 
743 pr cent} Bank of New Zealand ... ee} = 10 10 0 0 
ove Barned’s Bank, Limited... ooo} = 50 10 0 0 
«ee Brazilian & Portuguese Limited. 20 1610 0 
3s pr share} British and Californian Limited...| 50 710 0 
32 per cent} British North America .. «| 650 50 0 
52 per cent} Chrtd Bk. India, Austra.,& Ch.) 20 20 0 0 
92 per cent} Chrtd Merc of India,Lond,&Chna; 25 25 0 («0 
4/ pr cent} City.. ee ee ee «| 100 50 0 0 
Tl per cent} Colonial . e+} 100 25 0 (0 
eee Commercial Bank ‘of Canada es} 2011s] 2011 0 
51 per cent} Commercial Bk of India&theEast} 25 2% 00 
74: pr cent} Consolidated Bank Limited ..| 10 400 
63 per cent} Continental Limited eve ess} 100 2 0 0 
eee Ditto New ove 100 15 0 0 
447 pr cent} Delhi and London Bank, Limited 50 2 00 
2¢/ pr cent] East London Limited ... «| 50 500 
ls 6d Eastern Exchange, Limited ... 20 5600 
31 per cent) English Joint Stock, Limited ..| 25 1 0 0 
34/7 pr cent] Eng.,Scot.,& Austral Chartered) 20 20 0 0 
98 English and Swedish Limited ...| 50 200 0 
331 pr cent} European Limited... ope 50 6 00 
5t per cent} Hindustan, Chima, & Japan Lim. 100 200 
5t per cent} Ditto New, issuedat 2pm ...| 100 2% 0 0 
23 6d Ditto New eco eve ees} 100 2 00 
41 per cent) Imperial, Limited... ove «| 100 200 0 
102 pr cent} Imperial Ottoman... ose ee} §=20 10 0 0 
5l per cent! Ionian o ove ooo ee! = 95 25 00 
eve Ditto New oe 25 500 
24 prcent| Land Mortgage Bank of IndiaLim, 20 400 
5i per cent) LondonBkofMexico&S.AmericaL} 50 16 0 0 
3 pr cent] London and Brazilian Limited...| 100 45 0 0 
ee Do New ... 2 710 0 
5l per cent] London, B Ayres, &R Plate Lim. 100 4 0 0 
5 per cent} Ditto New, issuedatl}pm ...| 25 10 0 0 
42 per cent} London Chrtd Bank of Austral.| 20 20 0 (0 
151 pr cent] London aniCounty .. e| 650 2000 
91 per cent} London Joint Stock oe «| 60 600 
441 pr cent} London and South African oo] 20 20 0 :«0 
3% per cent} London and South Western Lim.} 100 20 0 0 
3t per cent; Ditto New 100 200 0 
eee London and Vi enezuela Limited. 50 1210 0 
132 pr cent} London and Westminster «-} 100 20 0 0 
li per shre| Merchant Bank Limited...  ...| 100 25 0 0 
eco Mercantile and Exchange Limtd| 50 10 0 0 
ccs Metropolitan and Provincial Lim} 100 20000 
ove Ditto eve eee eee ev} =100 20 0 0 
242 pr cent] Midland Bank Limited ... «| 100 20 0 0 
eee National of Australasia ... ove 5 400 
5t per cent} National of Liverpool Limited ...| 100 10 0 0 
15: pr cent} Nationa! Provincia! of Engiand | 100 42 0 0 
152 preent) Ditto 2nd and 3rd issue eo} = 20 12 0 6 
81 per cent} National . ee ee 50 80 0 0 
92 per cent] New South Wales ee 20 2000 
5t per cent} New Zealand Bank Corporn. Lim, 10 100 
5« per cent} North Western ... eve eo} =D 710 0 
$2 per cent) Oriental Bank Corporatior 25 % 0 0 
ove Orien. Commer. Bk,Lim. late 0.C.} 20 700 
oes Do late N. F. eee 20 400 
ooo Do late F, C. 20 400 
am Provincial Banking Corpo: 50 710 0 
Slpercent]} Ditto ... ° 50 10 0 0 
102 pr cent} Provincial Ofireland ++} 100 25 0 «0 
10/ pr cent} Ditto New . 10 10 00 
eon Scinde, Punjaub, & Delhi Limited 20 10 0 0 
eos Ditto, issued at 2 pm ... ee} =. 600 
5t per cent) South Australia ee ee 25 2% 00 
42 per cent} Stand. of Brit. South Africa Lim. 100 2 00 
4i per cent} Ditto New eee eee 100 10 0 0 
91 per cent) Union of Australis ee Pry 25 2% 0 (0 
10s p share} Union of Ireland Limited eos} 100 22 00 
16 pr cent} Union of London .. oe «| 50 15 0 0 











of Loan.) 


| 





200000|3 


100000) 4 
2500003 
200000)3 


Amount;Div. per) 


Hf-year, 





COLONIAL GOVERNMENT SECURITIES. 


Name. 





is pr ct.|British Columbia, 6 per cent. Dec, 31, 1872........000 


pr ct.|\Canada Governmt 6 per cent. Jan. & July, 1877-84 


pr ct. 


pr ct, 
pr ct, 


1000000/2} pr ct. 
250000|3 pr ct,| Nova Scotia Government, 6 terling 
75000/3 pr ct |Queensland Government 6 per cent. Jan, and July.. 


pr ct, prantinn,S per cent, — Jan, and July . 


Da 1878, do, 


. 1878, do, 


Do. 








Do. 5 per cent... 









ay B yt et. Do. 6 per cent. Feb. and Ang........ 
pr ct. Do. 6 per cent. March and Sept....... 
asiasoe|29 pr ct. Do. 5 per cent. Jan. and July .....0s0s| 

585808/24 pr ct. Do. 5 per cent. Inscribed Steck 

200000|3 pr ct.|\Cape of Good Hope, 6 per cent. Dec. 1878 .......... 
oe §=8 pret Do, do, Apr&Oct.1890-1900) 
x. «(8 pret Do. do. do 1880-30) 
es |3 pret Do. do. Jan. & July, 1890-1 
234000|24 pr ct. Do. 5 pr ct. 15 April & 15 Oct. —_ 


pr ct |Ceylon,  pemeahen 1868, 6 Per CONE... ,.00.srseeereree 








1882, May 15 and Nov. 15... 
pr ct.|Natal Government 6 percent ...... 
pr ct,|New Brunswick Governmt, 6 per cent. Jan. & July) 
24 pr ct |New South Wales Gov. 5 percent. 1866, Jan. & July! 


see eeeeeeseseseneces 


24 pr ct. Do. de. 5 per cent. 1871-6, JandJuwy) 
24 pr et. Do, do. 5 pr cent., 1888-92,JanéJuly) 
150000|8 pr ct.|New Zealand, 6 per cent........ | 








3 pr ct)5. Australian Gov. 6 percent 1868-69, Jan. and July 


\3 pr ct. 
3 pret. 


do, 


per cent. April and Oct. . 


Do 1878 and upwards, Jan&July 
i3 pr ct Vee Se 6 per cent, Jan. und July...... = 









100 | 
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INSURANCE COMPANIES. 


No. of | Diviaend | 
shares. |perannum Names. | Shares. 


25000|7? per cent| Albert Medical Life & Family Ena 
50000|7/1496¢4be| Alliance Britieh and Foreign —..| 
1000°|6/ne&30sbs} Do. Marine * . 
3400° | 158 in as os * ee * 
300/51 pc & bs| Argus Life .. 
50000|102 ; | British & Foreign Marine Limited | 
20600/82 10e pr et} Church of England .. 
5000/5! pe&2s6db| Clerical, Medical. & General Lite. 
50000) 5s Commercial Union .. . 
4000/41 p s & bs| County es 
6160/11 68 —- oe 
50000) 5! pe & be | Eagle .. ee 
100000) - | Empire Marine Limited + 
10000)57 108. pr ct|/Equityand Law .. 
20000) 40 | English and Scottish Law Life 
10000/102 per cent! English and Scottish Marine Lim... 
1000/64 per cent| General ° 
5000/57 p c & bs| Gresham Life 
20000/5/ per cent|Guardian = «. 
240°/6!psh 15/bs| Imperial Fire 
750 |7s & bonus| Imperial Life 
18457|5] pc &102b) Indemnity Marine 
50090|2s6d2s6dbe! Law Fire «. 
10000'31 2s 6d p:| Law Life «. 
100000]847 pe Lancashire 1. — oss 
20000) 5/ percent | Legal and General Life 
100000027 |62 per cent | Lpool & London & Globe (6 petAnn) 
87504/40l percent| Liverpool and London Fire & Life 
35433/4/ p c & bs} Lonécn 
20000'57 per cent Loniécn & Caledonian Marine Lim. 
40000) 62 per cent! London and Lancashire Fire 
10000) 57 per cent} London and Lancashire Life... 
20000/%8 8d London and Provincia! Law 
50000/LE2 preent| London and Provincial Marine ... 
20000} — } London and Southwark ... 
10000) lips &7lbs|} Marine “* 
50000/67 per cent| Maritime (Limited)... eee 
7TR48|5] pc & be| Minerva oe 
40000/102 pr cent| North British and Mercantile 
4000658 ps & 20sb| Ocean Marine ee see 
40000) e Oriental and General Marine 
e-  |5i per cent} Pelican ° a 
« |62ps @ bs| Phenix. am ae 
2500/1 ?dipc & bs| Provident Life 
300000 5s Rock Life .. 
48922" 20] pr cent} Royal Exchange 
100000/7s pr share) Royal Insurance 
1500\11/ps455s| Union ... ooo 
~~ (6! percent! Sun Fire - 
4000/23 ps &bs| Do.Life .. 
100000/203 pr cent) Thames and Mersev ‘Marine Lim... 
100000 53 p c Union Marine Limited... . 
5000/2/ 1ls psn) Universal Life ee “. 
50000; lk. | Universal Marine Limited . 
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AMERICAN STOCKS, 


The annexed quotations—4s 6d to the dollar—are taken from Mr E. 


Satterthwaite's circular issued on Woednestar i last:— 


| 
Bonds aud Shares having Interest and Dividends payable in| 


erica. 
United States 6 per Cent. Coupon Bonds, 1868... 
Ditto 5 per Cent. Coupen Bonds, 1874 ove ove 
Ditto 6 per Cent. Coupon Bonds, 1881... eco eco 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 
Pennsylvania 5 per Cent. Coupon Bonda oes 
Ditto Five per Cent. Stock coo ove oe 
Virginia Six per Cent. Bonds ene 
Atlantic and Great Western (Ohio Sect ion), Firs: Mortgage, ‘Ist 6. 
Detreit and Milwaukee, Seven per Cent. lst a Bonds, 1785| 
Erie, 7 per cent., First Mortgage, 1867 ... en aee | 
Ditto, 7 per cent., Second Mortgage, 1879 ... ose eos “ 
Ditto, 7 per cent., Third Mortgage, 1883... eve ooo +| 
Ditto, 7 per cent., Fourth Mortgage, 1880 ... oe ove eon 
Ditte, 7 per cent., Fitth Mortgage, i888 eee eee oe a 
Ditto, 7 per cent., Preferred Stock ... eee eco ooo cod 
Ditto shares, 100 dollars... ... cos 
Illinois Ceptral, First Mortgage, 7 per cent. Construction, i 187 5 nee! 
Ditto, 160 dollar shares, al) paid eco eee one ve 
Ditto, ditto, paid up in full oe ove 
Ditto, Cancelled Bond Scrip 5 doi lars each ooo 
Joliet and Northern Indiana 8 per cent., 1st Morteace, 1874, gua- 
ranteed by Michigaa Centrai.. os) 
Michigan Central, 8 per cent., conv ertib’ Je, 1869, ist Mortgage eco 
Ditto, sinking fund, 1882, Ist Mortgage ooo eee one eee 
Ditto shares, 100 do‘lars 
— Southern and Northern Indiana, 7 7 per “cent. Sinking Fund! 
5 soe eee ° ee 
New York Central, 7 7 per cent. Bonds, 1864 exe one eee 
Ditto 6 per cent., Sinking Fund, 1883 “ ose o 
Ditto, 7 per cent., Sinking Fund, 1876 
Ditto, 7 per-cent., Sinking Fund, convertible to 1869, 
Ditto shares, 100 " dotlars ooo 
| Pennsy ivania, 6 per cent., Ist Mortgage, “1880” ooo 


Bid. 


64g 
42 
56 


eee 


57% 
69 
83 





| Bonds having Principal and Interest, payable in London, at 
rate of Exchange. 
| Atlantic & Gt Western (New York Section), Ist Mortgage,7 p.c. 1879} 
|| Ditto, (Peonsylvania Section), ist Mortgage, 7 per cent., 1877 ...| 
| Ditto, (New York Section) Second Morigage, 1881..., os 
| Ditto, (Pennsylvania Section), Second Mortgage, 1882 ae 
| wUotations calculated and Bonds redeemed at 4s 6d per dcllar; 


Marietta and Cincinnati, lst Mortgage, 7 per cevt., 1891 eee 
Quotations calculated at 4s 6d p dol; Interest payable at 48 p dol. 
Lilinois Central, lst Mortgage, 6 per cent., Construction ... 
Quotations on this issue caicu‘ated and Principal ana Interest 

pay able at 48 2d per dollar, 


Interest payabie at 4s per dollar, 
+} 
' 





| Bonds issued in Sterling, and having both Principal and Interest, 


payable in London in Sterling. 
| Virginia Five per Cent... oo ese ove ove 
|| Maryland Five per Cent. ... ove ore tee 
Massachusetts Five per Cent. eee eve ove 
Panama, 2nd Mortgage, 1672 ove 
| Penusvivania, 6 per Cent., 2nd Mortgage, 1875... oo os eos] 
\j Atlantic and Great Western Certificates of Debenture, 8 per cent... 


eee ee ee eee Sate he 


Bid, 
48 52 


x] 101 103 


b4 86 
88 | 84 


tock of; Dividenu 
fihares! |perannum. 


Anglo-Mexican iA ecemmeenes 

20000) Atlantic Telegraph ..... - 

20000/10s Australian Agricultaral.. 

20000\62 per cent/Austral. Mort. Land & Finan(Lim) 

Baugparah Tea Estates, Limited... 
Berlin Water Works , Limited , 
Bolckow Vaughan, — eoecceces 
Bombay Gas (Limited) . 
Ditto 2nd issae ...... 
Ditto 3rd issue ... 
British American Land eowe 
5000! Sai \British Colonial Steam Ship (Lim) 
6847802\52 per cent|Brit.& I Magnetic Telegraph (Lim) 

12500/82 per cent/British Indian Tea (Limited)... 

50000} on \British Ship Owners ..... 

40000! a |Canada Agency Association (Lim) 

8915/32 per cent} \Canada Company... cccsessesreveees 

50000 ‘Canadien Loan and Invest. (Lim.) 

25000/107 ne & bs!Ceylon Company .rerccreceserrescesseres| 

20000! - City of London Real Property (Lim) 

15041) on City of Milan Improvements (Lim) 

4959) os Ditto . oe 

20000) sad City Offices (Limited) .. 

40000) {102 pr cent|Company of African Mercits (Lim) 

20000! a Consolidated Discoant (Limited) .. 

17500} eco Continental Union Gas (Limited)... 

2500) ete DIttO  .cccocesccccseceses: corcerscesevecs 
40000|102 pr cent\Contract Corporation (Limited) eos 
8000/52 per cent |Copper Miners of England, pf 74 pe 
100000/40/ pr cent/Credit Foncier& Mobilier of Engind 
1000068 pr share|Credit Foncier of Mauritius — 
1002925/|22 per cent|Crystal Palace ......cerccrvvesereresees 
160820:|77 per cent| Ditto Preference .....scoscsesee eeee 
277000i| 16 per cent} Ditto 6 p c Perpetual Debentures 

10000 10s |Discount Corporation (Limited) . 

18000} ma |Eastern Assam Tea, Limited ....../ 

20000|78 pr share|E. Indian Land Credit & Finance) 

50000 Sai East India Irrigation and Canal . 

80000) ey Ebbw Vale 
100000|74 94 pr sh|Egyptn Commercial Trad. (Lim) 
erenrenses pr cent|Electric Telegraph .....00. ssssecssre 

70000|28 jEnglish and Australian se 

20000/58 per shr|English and Foreign Credit . ad 

25000 Fairbairn Engineering 

6000| oe Financial Discount (Limited) 
$0000/21s 6d p sh|Fore Street Warehouse (Limited). 

10000 tag \Gellivara (Limited) .. oo! 
125000/12 Gen.Credit&Finance of Lond! (Lim) 

a 10 » & bs/General Steam Navigation. ee 

- Hong Kong and China G ececes 

1000001644 pr Cont| Hudson's Bay  ........0000cccesseeseesee 

20000) Humber Iron Works (Limited) ... 

— ive pr ct|Imperal&Mercantile CreditAsso. a) 
a |[ndian Carrying (Limited).. 

40000 lt per cent|[nternational Contract .. 
150000/102 pr cent|{nternationalFinancialSociety: ) 
300000) ae \International Land Credit (Lim) eee 

50000/62 per cent} \italian Irrigation (Canal Cavour)... 

1000000!|6? per cent| Do, 6 p c Bds red 1870, issued 90 

80000/62 per cent|Joint Stock Discount (Limited) . 

10000) alk Land Credit of Ireland (Limited)... ee 

20000: . |Land Securities (Limited) .. J 

4000 |London African Trading ° 

50000} aa |London County Land&Building(L) 

12000) ais |London District Telegraph (Lim).. 

20000/152 pr cent| London Financial Association(Lim) 
148525\53 6d London General Omnibus(Limited) 

50000) a Lon.&Glas. Engineer. & IronShip(L) 

10000) a London, Italian, and Adriatic 5tm. 

5000) ove London Mercantile Discount (Lim) 
50000| 51 pen cent Pa Irrigation and Canai. ov 
itto 

10000 151 pt c Marine Investment (Lim D « 

125900! ne /MauritiusLana Credit, é& Agency Lm 

1200032 per cent|Mediterranean Extension Tel. (Lim) 

10000} a Mrrchant Shipping (Limited) 

40000/12¢ pr cent Millwall Iron Works .... 

22500) 68 Natal Land & Colonisatn Co. (Lim. ) 

120000/202 pr cent|National Discount Co, (Limited)... 

“20000198 |National Steam Navigation (Lim).. 

6000) a |Nerbudda Coal and Iron (Limited) 
6000 ese | Ditto New 

20000) ee |N.Zeald Loan & Mercan. ‘Agency, L| 

20000/102 pr cent|New Zealand ‘rust and Loan (Lim)! 

15000 | i Northern Assam Tea, Limited....../ 
187175) ie \North British Australasian (Lim.)! 

18000} oe Nowgong Tea, Limited 

10000/152 pr cent/Ujental Commercial (Limited) 
10000|32 per cent | ental Financial (Limited). 
150000) one Oriental Gas (Limited) od 

40000) oid /Oriental Inland Steam (Limited)... 

250001 a |Otago and Southland Investment... 

12500 a Ottoman Company, Limited 

10000 ove lOttoman Financial Association (L)} 

16000! a jOttoman Gas (Limited) 
100000| on |Overend, Gurney, and Co., Limited| 

37500|72 per cent|Panama,N.Zeald,& Aust. K.Mail(L.) 

10214/7/ per cent| Ditto ditto .. 
600000/|14 pr cent|/Peel River, Land, & Mineral (Lim.) 

30000/237 pc hf-y |Peninsula and Orieatal Steam...... 

20000)241 p chf-y| Ditto New .sre-ssessesssevsevsssussnes 

17000) aes |Quebrada Land, Rail, & ding (Lim)| 

10000/22 108 |Rhy; mney Iron 

10000) 15s | Ditto New 

18839}i78 6d Riode JaneiroCity I mprovints (Jun) 

2016122 108 | Ditto s. 

15000 /84/&1bhf-y /Royal Mail Steam a 
200000/|102 pr cent/Scottish Australian Investmt (Lim) 
4000082 per cent |Smith, Knight, and Co, (Limited)... 
30000) one Societe Financiere d’Egypt (Lim)..| 
20 000} és |S. African Mortgage & invest. ( Lim.) 
14200! 3 per cent|/South Australian Land.......... woes] 
2890007 wee Submarine Telegraph .. 

— - Ditto Scrip } 

37500) a | TelegraphConstruc.& inten(Lim)| 

37500| pr cent|Trust& Agency of Australasia (Lim) 

50000 82 per cent Trust & Loan Co. of Upper Canada) 

30000 ons United Kingd. Telegraph Co, (Lim.) 

25000] { Upper Assam Tea (Limited),........ 











DURO  ecccrcccccererccee ecccece: 
10000 |5s | Van Diemen’'s Land. ~ 
20000 52 per cent| Warrant Finance (Limited) .........! 
30000 |7}3 pr cent} jw ‘est india & Pacific Steam (Lim)| 
25000! . London Wharves & Warehouse 
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COMPARATIVE EXCHANGES, 


The quotation of gold at Parisis about 1 per mille premium, and 
the short exchange on London is 25.15 per l/sterling. On comparing 
these rates with the English Mint price of 3/ 17s 10}d per ounce 
for standard gold, it appears that gold is nearly 2-10ths per cent, dearer 
in Paris than in London. 

The course of exchange at New York on London for bills at 60 days’ 
sight is 1083 to 109 per cent. At this rate there is no profit on the im- 


portation of gold from the United States. 


oooooooooooaaeeeeEOEOeeEOe—E——E——E————— 
Che Commerctal Cimes. 


The following alterations have been made in the French Mail Packet 
Service to the West Indies, viz. :—Ist. Mails for St Lucia, St Vincent, 
Grenada, and Trinidad, instead of being forwarded, as formerly, by the 
Mexican packet, which leaves St Nazaire on the 16th of each month, are 
now carried by the packet for Colon, leaving St Nazaire on the 6th of 
each month. 2nd.: Mails for Demerara can now be forwarded by the 
French packet leaving St Nazaire on the 6th of each month. 3rd. By 
the French packet on the line to Mexico, which leaves St Nazaire on the 
16th of each month, mails can be forwarded to Jamaica, St Thomas, 
Porto Rico, and Cape Haytien. Letters, &c., intended to be sent by the 
French packet sailing from St Nazaire on the 6th, must be posted in or 
reach London, at the latest, in time for the day mail to France of the 
5th; and letters intended for despatch by the packet sailing from St 
Nazaire ou the 16th, must be posted in or reach London in time for the 
day mail to France of the 15th; and if either the Sth or the 15th of the 
month happen to fall on a Sunday, in those cases the letters must leave 
London on the evening of the previous day. The rates of postage on 
letters for the several places above mentioned, when sent by French 
packet, will be the same as the rates charged to those places by British 
packet. To the British Colonies prepayment is optional, but to St 
Thomas, Porto Rico, and Cape Haytien, the postage must be paid in 
advance. 


Ina notice issued on the 7th August last, it was stated erroneously 
that letters for Japan, intended for transmission by French packet, 
might be forwarded either unpaid or paid to destination, at the option 
of the sender. Such option of prepayment, however, applies only to 
letters addressed to the port of Yokohama, where a French post office 
has been established. To all other places in Japan, addressed to be sent 
by the French line of packets, and to all places in Japan, without excep- 
tion, when sent by British packet the postage of letters must be paid in 
advance or they cannot be forwarded. 


FOREIGN MAILS. 























Despatch of Next Mail from | Next Mail 


Destination London, Due. 

















via Southampton Dec. 20, m,|Dec. 19 
via Marseilles ... Dec. 26, &,|Dec. 13 
(By British packet) Dec. 9, m,|Dec. 4 


Australia and New Zealand............0+00.- 
Brazile, Buenos Ayres, Monte Video, 


Cape de Verd Islands........ ececcooncoese (By French packet, Dec. 23, £,| Dec. 22 
Cape of Good Hope, Ascension, and St Dec. 9, ®|Dec. 22 


via Southampton Dec. 4, a (Dec. 2 


China, Penang, and Singapore..........0+++ via Marseilles ... Dec. 11, x,|Dec, 13 









SIM TINOIDES sccoccccsonerecvescescosasesonsse] snsecoebnasbasacescen pore Oe... 9% ove 
Gibraltar .......... enceecccesseosooooceocoonee ++-|(via Southampton) Dec. 4, x |Dec. 2 
India (Calcutta), Ceylon, and lonian| {via Southampton Dec. 4, m,|Dec. 2 
TRIES ‘ccococeccnscosace .coscsncces ecocecees: eoces {via Marseilles ... a 1l,M a = 
via Southampton Dec. 12, £,|Dec. 12 

Ditto (BombAY) ssesssssenrseeeesssseesreseevere-|4 Vin Murgeillew .. Dec. am Dea 6 
via Southampton Dec. 4, mM |Dec. 2 

Malta, Egypt, and Aden ....s.0e-csesssesee- a Marseilles an on Dee. é 
via Southampton Dec. 20, m,|/Dec. 12 

I init inten ssinnnnessiontsting { via Marseilles. Dec. 26, x:|Dec. 6 
SII «ic scssncsennosapestonentitnotsiclibsssnctscenenssdooapenen EN Oy Ree 
Portugal, by Brazil packet ... Dec. 9, m,|Dec. 4 
Ditto (by Pr. S. to Oporto) ... Dec. 6, o, ons 
pane try Pr. 8. to Lisbon) ....+ee00. Dec. 13, ¥, eco 
States, California, Canada, &c., 6 . 

(By British a sanaenasioan eoceee Dee % aren . 
Ditto (by United States packet) ........ Dec. 6, Mm ose 
SIND ascii scasatatpechpasidanee |(New York) waco Dec. 6, & oan 
Ditto (by Canadian packet) ........ ecseeee|{QUEDCC) ccccsececece Dec. 7, &.|Dec. 8 
Western Coast of Africa, Madeira, and 

SINT niappnndinchinhennvernenaseodedbasstnlel os eccccccesscesccssseess DOC. 23, &./Dec. 11 
West Indies and Pacific(except Bahamae, 

Cuba, and Mexico)........ sdanndetincnsbnenndlsssdsaksansacccisesseneees LOG) SP Sarai D 
Bahamas (via New York)... | - « Dec. 16, £.|Dec. 14 
Bermuda (via New York)... evoe-oe Dec. 2, £.|Dec. 20 
SEP TTIIIID ccintsscsssissasoraipedbantanslaiindiohsceassusidtinminics Dec. 2, m.|Dec. 29 


MAILS ARRIVED. 


Latest Dates. 
wa = _ November, America, per steam ship Peruvian, via Queenstown—New 
ork, Nov. 17. 

On the 28th November, Wrst INDIES AND PACIFIC, per steam ship Shannon, via 
Southampton—Valpariso, Oct. 18 ; Co’ ija, and iquique, 11; Arica, 22; Islay, 23; 
Cajlao, 28 ;;Payta, and Santa Martha, 31 ; Tampico, 29; Vera Cruz, Nev.1; Cartha- 
gena,2; Panama, 5; Colon, 6; Havana, Georgetown, and Tobago, 7; Port of 
Spain, and Grenada, 7; Kingston, 8t Vincent, 9;,Bridgetown, St Lucia,10 ; Jacmel, 
eutinique, Guadaioupe, Dominique, and Antigua, 11; San Juan, and St{Kitts.§22; 

thomas, 13. 

On the 28th November, Bompay, by overland from Alexandria, per steam ship 
Delta, via Southampton—Gibraltar, Nov. 23. 

On the 29th November, Brazixs, per steamship Rhone, via Lisbon—Rio Janeiro, 
Nov. 9; Bahia, 15; Pernambuco, 18. 

On the 80th November, Amenica, per steam ship America, via Southampton—New 
York, Nov. 18. 





AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and oflicers of Ex 
cise, conformably to the Actof the 27th and 28th Victoria, cap. 87, in the week ended 


Noy. 25, 1865 ;—~ 
Quantities Sold, Average Price. 


qrs bush 8 
Piss ntinsisissebianbinleineanpaaniiocin o FOROB: ©: ccssantescccsssers. 46:10 
Barley 76,782 5 34 0 

4,587 2  cecee 22 9 
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COMPARATIVE AVERAGES, 

‘Lhe follo is a comparative statement, for 

the years from 1861 to 1864, of the quantities of British corn sold in the 
returns are received under the Act of the 27th 

of the average prices as ascertained under the Act 5th 





























Corre- Quantitres Sop. 
sponding 
week in Wheat. Barley. Oats. 
qrs beh qrs) bsh qrs beh 
1861 77,062 7 78,259 7 12,372 5 
1862 65,254 0 85,2038 7 13,356 7 
1863 83,315 4 79,963 3 9121 7 
1844. 78,113 3 79,205 3 6,209 6 





CORN IMPORTED AND EXPORTED. 
An Account showing the quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the quantities of British and 


foreign Corn and Meal, of the same kinds, exported from th i Rin, 
in the week ended the 25th November, 1865. " ee 









































Quantities Imported into | Quantities Exported from 
| the United Kingdom. 
{ The | Colonial| Total 
England /|Scotland| Ireland.| United || 
Kingdm 
cwts cwts cwts cwts 
224640 | 125491 64463 | 414594 
59123 24146 ooo 83269 
48918 66 ose 48984 
1550 eee eco 1550 
34243 20483 ove 64726 
21630 2590 coe 24220 
141083 30591 48158 | 219832 
3547 ove ove 3547 
Total of corn, ex-) ‘ ‘ 
clusive of malt... 534734 | 208367 | 112621 | 850722 
cwts cwts cwts cwts 
Wheatmeal and flour} 103745 | 22498 8867 | 135110 
sa . ove . 
12 12 
“i729 “I79 
Buckwheat meal...... 14 14 
Total of meal ....... | 103953 135318 
Total of corn and’ 
menlexcusveot 638687 | 225865 | 121488 a 
WALL seccosecesosees 
qrs qrs 
Malt Sebeeeeeesesevcecese® oe oe 














COMMERCIAL EPITOME, 
FRIDAY NIGHT 

The supply of English wheat on sale at Mark lane to-day was 
very moderate, For dry samples there was a fair demand, at full 
prices, but damp produce sold heavily, at about Monday’s currency. 
The amount of business transacted in foreign wheat was somewhat 
restricted, at the rates current on Monday. Trade in barley was 
very dull, at fully the late decline in prices. Malt changed 
hands to a limited extent, at barely late rates. With oats the 
market was but moderately supplied, and the trade ruled firm, } 
with a teadency to improvement as regards price. Beans and peas 
were firm, at fully late rates. For flour there was a moderate 
demand, on former terms. This week’s imports amount to 7,120 
quarters of wheat, 1,950 barley, 7,370 oats, 960 sacks and 820 
barrels of flour. 

At Liverpool, this morning, wheat was in improved request, on 
rather higher terms. Flour sold steadily, at full prices. For 
Indian corn there is a good demand, at an advance of 3d to 6d per 
quarter. At Wakefield, fine wheats realised 1s per quarter more 
money than on Friday last. 

The Liverpool cotton market opened dull on Friday last, and 
on Saturday prices were fully }d per 1b lower; but on Monday 
a better inquiry prevailed, which has since improved daily, and 
to-day we close at an advance of fully 1d per lb upon the current 
rates of Friday last. 

Via the Persian Gulf, we have intelligence from Bombay to 

Nov. 21. The demand for cotton at that date had somewhat im- 
proved, and prices were higher. Broach was quoted at 13.292d, 
and Dhollerah at 14.391d per 1b, including freight. 
* Postal advices from Madras are to Oct. 26. Daring the pre- 
ceding fortnight, the value of cotton fluctuated considerably, 
Western produce having sold as high as 260 rupees, closing at 
232 rs per candy. The latest quotations were 13}d for Western 
produce, and 124d for Salem and Coimbatore. 

From Alexandria, we have uews to New, 24. The arrivals of 
new cotton had been emall, yet the market waa quiet, but firm. 
Fair openeginned produce was quoted at 214d per 1b fon the spot. 
Freight to Liverpool was jd per lo. 

In the markets for colonial and foreign grocery produce, only a 
moderate business has been transacted during the week. The 
raw sugar trade continues very quiet, with limited transactions ; 
but tea and coffee have been in faic request. As compared with 
Friday last, the quotations exhibit no cnange of importance, the 
principal feature being a somewhat d:ooping market for raw sugar. 

Last week, duty was paid in London on 1,176,581 ]bs of tea, 
whilst the export, during the week ending Nov. 23, amounted to 
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438,913 Ibs, making a total of 1,615,494 Ibs, against 2,049,098 lbs 
last year. Advices from China state that considerable business 
hed been done both in black and green teas, but at reduced rates. 
The shipments to Great Britain, since the opening of the season, 
had amounted to 60,250,400 lbs, against 71,046,300 lbs in the 
corresponding period last year. 

Advices from Havana are to Nov. 4.—During the month of 
October the demand for sugar had been far from active ; neverthe- 
less, holders were firm, and a slight advance has taken place in 
prices. The subjoined statements of prices and exports are from 
Messrs Morales and Co.’s circular :—Quotations : — Cucuruchos, 
Dutch numbers, No, 8 to 10, 28s 5d to 29s 6d; ordinary yellows, 
ditto, No. 11 to 12, 30s 1d to 30s 8d; middling ditto ditto, No. 
13 to 14, 3ls 10d; fine ditto ditto, No. 15 to 16, 31s 10d; 
florete ditto ditto, No. 17 to 19, 3ls 10d to 32s 11d; ordinary 
whites, 3ls 10d to 32s 11d; middling ditto, 34s 1d; fine and 
florete ditto, 36s 4d to 37s 64; crystallised, No. 15 to 16, 29s 6d 
to 303 ld; ditto, No. 17 to 20, 30s 8d to 31s 10d per cwt, free 
on board. 


Exports of Sugar from Havana, Matanzas, and Cardenas, for the ten 
months ending Oct. 30, 1864 and 1865. 
1865. 1864. 

To— boxes. hhds, boxes. hhds. 
United States 497,399 88,334 ... 148,451 52,456 
United Kingdom and Conti- 

nent of North Europe 27,400 ... 754,704 
Mediterranean 146,201 el e- 123,423 
Spain 239,586 59... 282,667 
Other ports 37,695 2,026 ... 27,314 


1,492,059 117,819... 1,286,559 


From Colombo we have intelligence to Oct. 30. The supply of 
coffee on sale at that date was small, and as the demand, both for 
Europe and Australia, ruled active, higher prices had been realised. 
Plantation produce was quoted at 12s 9d to i3s 6d per bushel ; 
unpicked native do., 43s to 43s 6d; picked and dried do., 48s to 
49s 6d per cwt. The following table of shipments is from Messrs 
Fryer, Schultze, and Co.’s circular :— 


Exports oF CorrgE from Colombo in October 1864 and 1865. 
PLANTATION. 


To— 
Great Britain 
Foreign ports 
Australia and India 





Great Britain ....... 
Foreign ports..........++0+ oreee 


Mauritius .......c0.0000+ 


The following statement, forwarded by Mr W. Tremlow, col- 
lector of customs, shows the aggregate value of merchandise 
and treasure imported into and exported from Moulmein, from 
1855-56 to 1864-65, being a period of ten years :— 





Grand 
Total of 
Imports & 
Total. Exports. 


£ £ 

4,390,917] 7,973,985 
5,108,631] 217,128} 5,320,759] 10,357,506 
5,509,524, 276,675} 5,786,209] 11,188,086 
5,576,321] 197,538] 5,773,859} 11,279,568 
4,830,962; 135,469/ 4,966,431) 10,897,025 
4,336,697; 127,019) 4,463,716) 9,766,057 
7,699,667} 113,313] 7,812,980] 16,049,467 
6,064,901) 76,348) 6,141,249) 11,677,489 
5,322,962} 96,276] 5,419,238} 10,303,667 
8,678,470] 69,892] 8,748,362] 15,678,576 


35,122, ; 21,220,267 56,342,656) 58,823,720)115, 166,476 


The public sales of colonial wool continue to be well attended 
by buyers, and the biddings have shown increased activity, whilst 
a further advance has taken place in prices. According to Mr H. 
Schwartze’s circular, Port Philip wool is now 2d to 3d, Sydney 
1}d to 23d, and Cape 1d per lb dearer than at last sales. About 
50,000 bales have now been disposed of. Privately, the trade for 
English wool is firm, but with only a moderate business doing. 


During the fortnight ending Oct. 8, there was an active de- 
mand at Shanghai for all descriptions of silk, the result being that 
holders obtained an advance in price, varying from 20 to 30 taels 
per picul. The quotations, at per lb overland, all charges paid to 
England at the exchange of 6s 3d per tael, were as follows :— 
Teatlees, chop No. 1, 31s 11d to 32s 6d; ditto, No. 2, 308 10d to 
31s 5d; No. 3, 298 9d to 30s 4d; market, No. 3, 28s 8d to 29s 
2d; No. 4, 27s 2d to 28s 4d; No. 5 and common, 25s 7d to 26s 
8d; Taysaam, chop No. 1, 26s 8d to 27s 10d; No. 2, 25s 7d to 
268 5d; No. 3, 24s 10d to 25s 4d; No. 4, 5, and common, 21s 11d 
to 24s 3d; Yuenfa, No. 1, 278 2d to 288 4d; No. 2, 268 2d to 
26s 8d; No. 3, 25s 1d to 25s 74; No, 4.and common, 223 8d to 


24s 10d; Hainings, 21s 11d to 27s 2d per lb. Subjoined are the 
particulars of receipts, &c., since the opening of the season :— 
1863. 1864, 
bales. bales. 


Settlements 

20,485 

Unsold stock, Oct. 8... 12,500 
From Yokohama, we have postal intelligence to Sept. 30. The 
transactions in silk bad been chiefly on , th account, and of 
limited extent, but at full prices. The unsold stock was estimated 
at 2,500 Japanese bales. ‘The exports, since June 1, had been 
4,672 bales, against 1,416 bales during the same period last year. 


In reference to the state of the tobacco trade, last month, Mesgrs 
Grant, Hodgson, and Co. write as follows:—There has been leg 
activity in the market for American tobacco than was experienced 
in the previous month, the trade having confined their purch 
in most instances, to limited lote for immediate consumption, which 
is generally the case at this period of the year, in the absence uf 
any special causes affecting prices. Purchases for home trade 
chiefly consisted of good and fine qualities, at full quotations, and 
on some small lots and remnants of middling and ordinary, to 
close parcels, slight concessions were submitted to. Sampling of 
Western strips, during the month, made considerable progress, 
and some of the best marks were found of very fine quality and 
and much superior to any previousiy inspected. For nearly all 
other growths than American a very good demand existed through- 
out the month, and business in some descriptions would have been 
further increased, but for absence of stock. For exportation, 
sales were chiefly of a retail character, consisting principally of 
common and ordinary Western leaf at prices in favour of buyers, 
Imports, 1,775 hhds. Deliveries, 810 hhds, against 918 hhds in 
the corresponding month of last year. Stock, 22,905 hhds, 
against 18,059 hhds in 1864; 18,034 hhds in 1863 ; 21,610 hhds 
in 1862; 27,220 hhds in 1861 ; and 22,426 hhds in 1860. 

Hemp has changed hands to a fair extent at 34/ for clean Rus- 
sian qualities. Flax is very firm. Jute, however, is dull, and 
rather lower in price. 

In metals, the leading change is in English tin, which has been 
raised in price to the extent of 2/ per ton. Foreign tin is also 
dearer. The copper market has been in a sensitive state, but, for 
the most part, firm. Scotch pig iron has realised 58s 6d to 58s 9d 
cash, mixed numbers. Most other metals rule firm. The follow- 
ing relates to Banca tin in Holland : 

1865. 1864. 1863. 
slabs. slabs. slabs. 


121759 ... 75350 ... 87820 
4318 ... 8150 


Stock on warrants, Nov. 30 109259 ... 71032 ... 79670 


Arrived towards next sale wd --. 66848 ... 50358 


The oil trade has been rather quiet. Linseed oil has fallen to 
38s 9d per cwt, on the spot, whilst sperm is selling at 117/ per 
ton. French spirits of turpentine are quoted at 46s 6d per cwt 
on the spot. The market for pretroleum is very firm, and 
American refined qualities have advanced to 3s 9d per gallon, on 
the spot. 

The tallow market has been much quieter, with a tendency to 
heaviness. Prices are lower—P.Y.C. being quoted at 483 6d to 
48s 9d per ewt, on the spot, and 50s 6d for March delivery. The | 
following table shows the extent of the shipments from St Peters- 
burg during the season just concluded : — 

STATEMENT of TALLOW SHIPPING at St PETERSBURG. 
1865 1864 1863 
casks casks casks 
- 49226 ... 55810 
Liverpool 3 ove ese: = dem one 
Bristol hen 260 ... 290 
- 2300 ... 25663 
50... 195 
450 ... 1320... 500 
4030 ... 13773 ... 14340 
1715 w. 1993 ... 5350 
58356... 75044 ... 63879} 

Advices from New York are to Oct. 11. Speaking generally, 
the state of trade was remarkably quiet. The transactions 10 
most articles of food and manufacture had been on a limited 
seale ; nevertheless, prices, almost generally, ruled firm. The 
principal fluctuations in values had been in cotton, the closing 
anton for middling upland produce being 51 cents. per lb. 
The market for breadstiiffs had been rather quiet ; flour, especially, 
was dull; but a fair export demand for wheat had given some 
firmness to prices, in so far that the rates of the previous week 
were steadily maintained. The supply of money on offer was 
abundant, and the quotations were somewhat easier, as follows :— 

Per cent. per annum. 
Loans on call, stock securities ...............0eseeeeree To ave 
Do. bond and mortgage ..........ccccceeee To one 
Prime endorsed bills, 60 days .........sccrseseeeeee T 8 
Do. do. 3 to. 4 Months ...000........00000000 TH 8 
First-class single signatures 3 9 
Other good bills w 12 

There had been a steady demand for gold, at 146} to 147} pet 

cent. The stock of bullion in the banks of New York city, at the 


The stock on warrants amounted 


ESI eee 
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dose of the previous week, was 2,399,040/, the balance in the 
Sub-Treasury at the same date a 11,775,2701. The shipment 
af specie since the commencement o the year had been 5,196,980/, 

inst 8,191,770/ last year, 7,938,080/ in 1863, and 10,122,760/ 
in 1862. The imports of dry goods, for the week ending Nov. 11, 
were valued at 554,360/, against 201,060/ last year, and 193,530/ 


in 1868. 
THE COTTON TRADE. 


LIVERPOOL—Dec. 1. 

Tke cotton market opened with firmness on Friday, but upon 
advices from New York, per Java, of lower prices, some degree 
of heaviness appeared. On Monday, with accounts, per Peruvian, 
of a recovery of quotations in New York, the demand revived, 
with hardening prices ; and on Tuesday the market became more 
animated. On Wednesday and to-day, with a renewed and 

eral demand from the trade, the sales have been very large, 
and a decided advance has been established. Sea Island has been 
in fair request, and the finer descriptions are dearer. American 


is in extensive demand, and after declining about $d per lb in the | 


early of the week, closes at an advance of 1d to 1} per |b 

¢ Thursday’s quotations. Brazil is in increased demand, 
particularly to-day, and prices have risen $d per lb in Pernam 
and Maceio, and $d to 1d in Maranham. In Egyptian, a large 
business has been done, and although some little decline was sub- 
mitted to in the early part of the week, prices have advanced 144 
to 2d per lb. Smyrna has risen }d to $d per }b, and is io fair 
request. East India has participated in the general advance, and 
prices may be quoted $d to 1d per Ib above the close of last week. 
China and Japan are in fair request at 3d per lb advance. 


The transactions, to arrive, have been large, at. an advance cor- 
responding with that of the general market ; the latest quotations 
were to-day, for New Orleans, average middling, ship named, 
203d and 21d per lb; Pernam, first quality, at sea, 214d; Egyp- 
tian, new open, good fair to good, at sea, 234d; fair, November 
shipment, 223d; shipping or shipped, 23d; at sea, heavy canvas, 
224d; Dhollerah,* fair, November shipment, overland, 164d; 
Oomrawuttee, middling fair, ship named, 153d; fair, 164d; 
Scinde, fair, ship named, 11}d; Western Madras, ship named, 
16d per Ib. 

The sales of the week amount to 96,230 bales, including 18,190 
on speculation, and 19,940 declared for export, leaving 58,100 bales 
to the trade. The market, to-day, opens with a general demand, 
and the sales will probably amount to about 15,000 bales, at firm 


prices. 
PRICES CURRENT. 





| 
Ord. | Mid. | Fair. | Good | Good.| Fine, || Same period1864— 
Mid. | Fair. | Good 


per Jbjper lb/per 1b per Ibjper lb/per Ibj/per !b/per lbjper Ib 
d a | d a d a 


da 
j 44 nO 
25 | 268 
26 | 27 
264 | 273 
26 | 274 
2 | 26 
a7 | 273 
24 | 27 
153] 174 
244 | 263 
25 264 
16 194 
154] 18 
16 
: i 3 7 15 
Dicssssesoress | Il ‘ SP aac ce. ben 15 
Comptah 2j ; Oa vas 14 
Madras—Tinnivelly ... . . 5 ove ooo 134 
Western ‘ae 5 OT os, ee 
ll 


se eeeeee eresene 





| 
PRICES CURRENT.—Decemser 4, 1863. 


Ord. | Mid. | Fair. | Good | Good.| Fine. || -Same period1862- 
Fair. Ord. | Mid. | Fair. 


De 


per lbjper Ibjper Ibjper lb/per lbjper Ibjjper lbiper Ibjper Ib 
d d d d d d d d 





a 
42 | 46 | 48 | 50 | 58 
OT es. tl ccs. Pols: WES 
264 

SUED isi’ Een 
27 | 28 | 29 
i it | 28 


Egy 

yptian 

Surat—Broach 
Dhollerah 
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Luports, a Cowsumprtion, 4c.—1865. 


Descriptions. 


AMETICAN ccccorssessscccscesseresseesee 188485. 


Brazil, Egypt, 2. ....ccccccccseoeee SIROBS ... eee 
East India, Chine, and Japan... 1424958 .., 1155201... 


Total ..cccccsceee - 2181471... 2308783 .... 5254384 ..,. 


Stock, Nov. 30. Consumption from Jan. 1 to Nov. 20. 
1864 1865 


1864 
bales bales bales bales 
499800 ..» 856210 1393630 ssosseccsssseee 1785550 


The above figures show 


An increase of import compared with the same date last year of 
An increase of quantity taken for consumption of.... 
A decrease Of St0CK Of  .ses.secersossessseeees erccceoseoss cove 
In speculation there is an increase of 246,790 bales. 
The imports, this week, have amounted to 54,327 bales. 
actual exports are 10,002 bales. 
Stock or Corren at CorRESPONDING PERIODS. 
Bales, 
249,550 
wee 352,930 
- 604,290 
567,770 — 
411,280 | 1854.....cccsccccssessesesees: 


Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :—The market was very dull 
on Saturday, and prices were fully 4d per lb below Friday’s 
quotations, but on Monday a better feeling set in, which has 
(stimulated by the improvement in Manchester on Tuesday) 
increased daily, and we close with a very strong murket, ata 
general advance of nearly 1d per lb in the week. Cotton for 
arrival has been much in request during the past two or three 
days, and November shipments have found buyers at prices very 
little below the value of the same descriptions on the spot. 

PRESENT QUOTATIONS, 


Ord. to Mid. Mid. Fair. 
per lb 
i 


d d 
Surat—Sawginned ....0. 1398@ 15F we 
Broach 18 4 1 
Oomrawattee 
Dhollera 
Mangarole 
Comptah os 
Macras—Bourbon Seed ... 
Tinnivelly * 
Northern & Western ae. seeeee 
Coconada p voces LOE BB ctccee ces 
Coimbatore & Salem é . 00 so: e00 
Scinde § BP  ccoces 2B ceccee 
Bengal and Rangoon 9 e wetese 


194 


16 aoe 


Sales to arrive this week—4,360 bales Tinnevelly, at 15d to 
to 16d, November shipment to August sailing, guaranteed good 
fair; 1,280 bales Westerns, at 153d to 16%d, November shipment 
to September sailing, guaranteed fair; 2,100 bales Coconado, at 
13$d to 143d, November to September shipment, guaranteed fair ; 
2.500 bales Benga!, at 102d to 12d, December to August shipment, 
guarantced fair; 600 ba'es Rangoon, at 124$d to 133d, guaranteed 
good fair; 350 bales Dhollerah, at 16d, October and November 
shipment, guaranteed fair merchants ; 100 bales Oomrawattee, at 
153d, November shipment, guaranteed fair; 100 bales Scinde, at 
114d, October and November shipment, guaranteed fair—total, 


11,390 bales. 


imports, DELIVERIES, AND Stock oF East InpiA, CHINA, AND JAPAN 
Corton 1n Lonpon. 
— & oan Bengal& China & 
Scinde, adras. 7 Ja Total.* 
bales. bales. es. bales, bales. 
Imports, Jan. 1 to Nov. 30,1865 13700 ... 106308 .,. 28761 ... 15789 ... 179149 
én ons 1864 35076 ... 142636 ... 42361 ... 85130 ... 317187 
es “ws 1863 50820 ... 131396 ... 34143 ... 12738 ... 233862 
Delivered, Jan. lto Nov. 20,1865 13460 ... 146129 ... 41704 ... 29729 ... 241731 
er 1864 21467 ... 123488 ... 23701 ... 67801 ... 261706 
oe 42966 ... 166094 ... 24667 .., 8928 ... 286881 
865 9842 ... 17496 ... 12078 ... 2280 ... 46494 
oe §20988 ... 47290 ... 24083 .. oe 119981 
10101 ... 24899 ... 3788 . ew 44037 
* Including other kinds. 


Corron AFrLoaT TO EvROPE. 
Coast,for Foreign Total 
London. Liverpool. orders. ports. 1865, 
al bales. bales. bales. bales. 
» 129335 ... 
3575 ... 
14795 ... 


Stock, Nov. 20, 1 
1 


Ceylon and Tuticorin 
Calcutta ...corrcsrseeecee 2064 ... $509 ... 
China *.... cove eco ate eo os 


157611 ... 
189019 .. 
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NEW YORK—Nov. 18. 


In the early part of the week the cotton trade was dull, on 
easier terms; but during the last few days the demand has im- 
proved, and an advance of fully 1 cent per lb has taken place in 
prices. The total import since Sept. 1 amounts to 263,838 bales. 
The export from Nov. 1 to Nov. 11 was 31,142 bales, against 
43 bales last year. This week’s receipts are 15,200 bales. The 
prices current are as under :— 


New Yor« Ciassiricarion. 


NewOrleans 
Upland. Florida. 
c 


and Texas. 
c 

42 

46 

50 

52 

esscccese | 56 - 87 


New York, Nov. 23.—The cotton trade is firm at enhanced 
rates—middling Upland being quoted at 53 cents per lb. 


Mobile. 


MARKETS IN THE MANUFACTURING DISTRICTS. 


There has been much less activity in the demand for cotton 
ods, this week. Prices, however, have been fairly supported. 
he stocks on hand are only moderate for the time of year. The 
iron trade is very firm, at extreme rates. Coals continue to sell 
freely, at late quotations. 


Mancuester, Nov. 30.—A number of orders, which had been 
accumulating for some time, have been precipitated on the market 
this week, occasioning quite an anim»ted rally in prices. The 
immediate causes of the movement were rumours of decreasing 
receipts of cotton at the American ports, and very favourable 
telegrams for yarns and piece goods from China and some other 
outlying markets. The lightness of stock here renders holders 
very sensitive to any positive increase of demand, and sends spin- 
ners at once into the Liverpool market. Transactions com- 
menced to be liberal on Tuesday, were large yesterday, and con- 
tinue so to-day, except where checked by the now advanced quo- 
tations. Avoiding the extreme rates now currently required, 
but not realised, and occasional instances in which extra prices 
have been given, both yarns and cloth may be said this week to 
have risen fully 1d per Ib. 


COMPARATIVE STATEMENT OF THE CoTTON TRADE. 


Price | Price | Price | Price | Price| Price 
Nov. 30,! Nov. | Nov. | Nov. | Nov.; Nov. 
1865 1864 | 1863 


Ditto good fair 
No, 40 Mure Yarn, fair, 2nd quality 
No. 30 Water Twist ditto 
26-in, 66 reed, Printer, 29 yds, 4 lbs 2 oz ‘ 13 
27-in, 72 reed, ditto ditto 5 lbs 2oz | 15 
39-in, 90 reed, Gold End Shirtings, 37}) | 
yards, 8 lbs 4 oz | § 22 
40-in, 66 reed, ditto, ditto, 8 Ibs 120z 23 
40-in, 72 reed, ditto, ditto, 9 Ibs 4 oz | 25 
39-in, 48 reed, Red End ‘Long C.oth 36) | 
yards. 9 lbs Z § 21 


NANAK He He ew 

o ° a 

0 O28 2 SSE e 
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0 ho 9 
9 /11 103/10 7} 
9 18 0 /11 10 
3\9 918 7 

Braprorp.—The improvement in the Liverpool cotton market 
has imparted a more confident tone to the wool market. There is 
considerably more inquiry, and a fuir quantity is changing hands 
in small transactions. Prices are rather stiffer than last week. 
Business in yarns continues slack. The home trade has become 
decidedly quieter, and the export houses are as yet doing nex" to 
nothing. Prices are unchanged. P.eces—Buyers having pre- 


viously operated to the full extent of their requirements, the mar- 
ket exhibits but little activity. 


Lueps.—Tweeds and meltons were in moderate request, but not 
so much so as to give animation to the market, and most other 
goods, including some heavy winter fabrics, sold in quite retail 
quantities. 1n the open market there is little or anything doing in 
spring goods, but upon such and ordinary cloths the manufacturers 
are well employed. 

HuDpERSFIELD.—Business, on the whole, bas been quiet, and 
selections for the most part have been confined to seasonable 
goods required for immediate consumption. In the shipping 
trade there is a moderate business doing, but the country trade is 
slow. There is nothing striking to report in the way of patterns, 
ee in various makes and colours being again in the ascen- 

ant. 

RocupaLe.—The warehouses have been more frequented by 
some of the influential buyers associated with the home trade. 
Their inquiries sre almost altogether for fancy and dyed goods, of 
which there are endless shades and infinite patterns, adapted both 
for men’s and other wear. 

LercesreR.—An average amount of business is doing in hosiery 
oe of all kinds usually in demand at this time of the year. 

orsted yarns command high prices. There is no change in 
cotton yarns. 

Norrivcuam.—tThere is an almost general slackness in the lace 
trade. Silk mechlins and quillings sell very slowly, and the same 
may be said of black laces. The hosiery trade continues active, 
and the operatives are all fully employed. Manufacturers have 
an abundance of orders on hand. Yarns are firm. 


[Dec. 2, 1865, 


Carpirr.—Considerable activity prevails at the docks, and the 
steam coal trade is buoyant, considering the lateness of the 
season. Neariy all the pits are in regular work, and there is 
more expedition exercived in the transit of coal to the port for 
shipment. The iron trade rules firm, and the works are in active 
operation. 


BirmixncHamM.—In the metal trades generally not much change 
has taken place of late; the advance in the price of copper hag 
not vet been much felt, for the reason that manufacturers hada 
good supply of orders previously on their books. 


SnErrietp.—Business here contioves to improve in most 
branches. ‘The orders from the United States for steel are larger 
than for some time past, and there is in addition a fair home, 
French, and German demand. 


WoLverHAMPToN.—There are rather fewer orders for iron,/ 
but most ot the works are in full, or nearly full, operation. The 
hardware trades are steady. 


Giascow.—Iron—G.m.b., No. 1, 588 94; No. 3, 58s; 
Garisherrie, No. 1, 67s; No. 5, 58s ; Eglinton, No. 1, 57s; No, 3, 
56s ; No. 1 Coltnese, 67s; Calder, 60s 6d; Glengarnock, 61s 64; 
Langloan, 59s 6d; Kinniel, 58s 6d; Carron, 58s. 

BeLrast.—The demand for-linens continues quiet, and fresh 
orders are not coming forward freely; still manufacturers are 
busily employed in most cases producing to order, so that stocks 
keep emall and show little increase, while prices rule firm. Yarn 
—the market continues without animation, and transactions are 
general!y of a restricted character. 


Dunpgz.—Our flax market bas continued active, and a large 
amount of business h»s been done in goods on the spot, at im- 
proving prices. Jute continues very firm, a temporary duloess 
in the article having been succeeded by renewal of activity. The 
yarn market has been rather quiet. ‘There has also been rather 
more inquiry for linens, but manufacturers being still well 
employed for some time to come, are scarcely in a position to take 
orders, unless for forward delivery. 


CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 

New Yorx, Nov. 18.—The market for Western and State 
flour is dull, and low and medium grades are 5c to 10c lower. 
The better brands are irregular. The sales are 6,100 bushels, at 
$7.70 to $8 for superfine State ; $8.05 to $8.25 for extra State; 
$8.40 to $8.65 for fancy State ; $8.20 to $8.60 fur the low gradeso 
Western extra ; $8.85 to $9.10 for shipping Ohio ; $9.10 to $11.19 
for trade brands, and $13 to $13.25 for St Louis extras. Buck- 
wheat flour is dull and beavy at $4.50 to $5 per 100 Ibs. Cana- 
dian flour ls dull and heavy. Sales of 270 bushels at $8.10 to 
$8.40 for the low grades of extra, and $8.50 to $12 trade and 
family extras. Southern flour is firm and fairly active. Sales of 
650 barrels at $9.15 to $10.15 for mixed to good superfine 
country Baltimore, &c., and $10.25 to $16 for trade and family 
brands, The wheat market is fairly active. ‘The off r ngs are liberal. 
The sales are 98,000 bushels at $1.82 to $1.87 for Chicago spring; 
$1.83 to $1.87 for Milwaukee club; $1.88 to $1.89 for amber 
ditto; $2.41 to $2.43 for amber. Corn is fairly active at 1c to 2c 
better. The sales are 95,000 bushels unsound at 88c to 95c; Western 
mixed at 96c to 97c; and Southern white at $1.01. 


New York, Nov. 23.—A fair business is passing in flour, at 
low rates. The trade for wheat is dull; but in corn, an active 


business is doing. 


Export of Breapsturrs from the Unirep Srates to Great Britar and [gBLawD 
since September 1, 1865. 
rivur. 
bbls 
13408 


Mea. Cora. 
bushels 
1875681 
7790 
16377 
52675 


W heat. 


bushels 
365426 


From— 
New York ..... 
New Orleans. 
Philadelphia . 
Baltimore 
Boston 
Other Ports 


bbls 
502 


Total, 1865 


13408 502 
Total, 1864 


24210 


1952523 
56933 
mnsesameani 


1895590 


365426 
101927: 
Increase........ 


502 
Decrease 


10802 653847 
267613 ia 
195500 50 


239459 
1827728 _ 


Dated, BOSB .ccccccrcs-seccssscscesesseveseces 
Total, 1862 ........ccccrrcrecseesserssrences 


3477089 
9132417 | 
To tae CONTINENT. 
Flour, Wheat. 
bbls bush 


Rye. 
From— 
New York 
Other Ports... 
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LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Marx Lang, Fripay Evenina. 

The arrivals of English wheat, coastwise and by land carriage, 
have continued on a very moderate scale. The show of samples 
has not therefore increased. Fine dry qualities have changed 
hands slowly at about stationary prices. Allother kinds have 
raled beavy at barely late rates. The show of foreign wheat has 
pot increased. The transactions in it have been on a very mode- 
rate scale at last week's currency. Malting barley has been scarce, 
and in fair request, at very ful! prices. Grinding and distilling 
sorts have met a heavy sale at 1s per quarter less money. The 
transactions in malt have been to a moderate extent on former 
terme a ner 0 + aga ana oe Oats =e . con- 
sider at extreme rates. Beans and peas have been in 
short spply, and fair request, at full prices. ‘The flour trade has 
been inactive at late quotations. 

The various local markets have been fairly supplied with wheat, 
which has moved eee former terms. Nearly all kinds of 

ring corn have sold steadily at very full prices 

The markets on the Continent have been much less active for 
wheat, In some instances the quotations have ruled in favour of 
buyers. Barley, oats, beans, and peas have continued very firm. 
In Aqerica, both wheat and flour continue high in price. 

In Scotland, fine wheat, barley, and oats have moved off freely, 
at very full prices. Otherwise, the trade has been in a sluggish 
state. 

The Irish markets have been rather scantily supplied with most 
kinds of produce. Generally speaking, the demand has been 
inactive, at about stationary prices. Out-door farm labours have 
progressed ent. aon some quantity cf rain has f.llen in 
most ts 0 ngiand. 

Very fow complaints have reached us respecting the potato 
disease. eee 8 “ grates on offer continue large, and the 
demand for them is steady, at from 50s to 105s per ton. 

The supply of English wheat on sale at Mark lane, to-day, was 
very moderate, and all good and fine dry samples changed hands 
at full prices. Foreign wheat was in limited request, at late rates. 
The barley trade was very duil, at fully the recent decline iu prices. 
Malt sold slowly, at late rates. Oats were in bat moderate supply, 
and the trade ruled firm with an upward tendency in prices. 
— ~ peas realised full prices. ‘There was a fair demand for 

our, at jate rates. 

The state of the floating trade is thus reported by Mr George 
Dornbusch :—Arrivalx at ports of call since last Friday, 125 car- 
goes, viz., 63 wheat, 33 maize, 7 barley, 2 rye, 1 oats, 6 linseed, 6 
cottonseed, and 7 oilcake. With numerous arrivals, a large busi- 
ness has been done at improving prices. Woeat 1s to 2s dearer ; 
27 arrived cargoes sold—Ghirka Taganrog, 41s 64 to 43s 6d; 
Odessa, 41s 6d to 458; Marianopoli, 45s; Nicolaieff, 435; hard 
Taganrog, 43s 6d; hard Odessa, 43s per 492 Ibs. Polish Odessa, 
42s 6d and 43s per 480 lbs. Maize firm; 9 arrived cargoes sold— 
Galatz, 31s 6d and 33s per 492 lbs. Wallachian, 298 94; Ibrail, 
30s 3d and 30s 64; Bulgarian, 29s 6d; mixed from New York, 
30s; and mixed from Montrea , one 480lbs. Barley, 3 arrive: 
cargoes sold—Odessa, 25s 4d; Nicolaieff, 25s 34; Kavarna, 24s 3d 
per 400 lbs, and to be shipped ; Danubian, March-April shipment, 
24s 6d; and Azov from Taganrog, spring shipment, 24s 6d per 
400 lbs. Of linseed, the following sales are reported :—Arrived— 
Teganrog, 658 to 65s 6d; Odessa, 653 6d per 424 lbs L.A.T. ; 
Bombay, 70s per 416 Ibs L.A.T. On passage—Taganrog, B.L. 
Oct., 65s 9d to 663; Nicolaieff, B.L. Nov., 663 per 424 lbs L.A.T. 
Calcutta, country-dam»ged, B.L. Sept., 673 per 410 lbs L.A.T. 
Odessa, shipping, 66s and 66s 64 per 424 Ibs, L.A.T.; and Da- 
nubian, to be shipped, 663 per 424 lbs; and Bombay, 70s 64 per 
416lbs L.A.T. Of cot:onseed, the reported sales are :—1 arrived 
cargo of Egyptian, 1864 crop, from Alexandria, 8/ 10s; shipping, 
om crop, 8/ 5s and 8/ 63 3d; 1865 crop, 8/ 153; and to be shipped, 

crop, 8/ 10s to 8/ 15s per ton. 


The London averages announced this day are :~-- 
qrs s @ 
3527 at 49 1 
Barley oe 462 35 1 
Oats ...cccccccroe ones 27 1 
Suip ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. Oats. Flour. 
sacks 


$20 bris 


s 8 s 8 
Waxat—English, Old white...... 53 56) Bartey— English malting 36 41 
red.. - 48 | Scoten malting - 35 41 
Engiish, white, new..... 5 — distilling... gah Vhs 
red, new | — grinding ... eee ate 
Danzig and Kenigsberg, high | Foreign malting .... 40 
BEEIOS . cccciccrccccccnccensccnseceens 50 (56) — distilling ..... sree Bi 33 
- -_ new 45 48 — grinding ..... 32 
Rostockand Wismar, newkold 46 54 Odessa and Vanube, per400lbs 26 27 
Stettin, Stralsund, and Wolgast 46 50 | Bsans—English 38 45 
Marks and Mecklenburg «| Dutch, Hanoverian,and French 36 38 
Holstein, & Brunswick ...  ... Egyptian & Sicilian, per 480 Ibs... ... 
eaakeh and Brabant . «.. | PRas—English, white boilers, new 41 43 

Petersburg, soft...per 496 ibs 46 47 — grey, dun, and 
American and Canadian, red... 47 MAPl@ 4.00008 37 39 
oc anf Sea of Azoif, soft, — blue 48 55 
serccesececenecersceeese 44 F reign, white boilers, old 88 40 

Egyptian, Saidi......per 480 ibs ... — ‘feeding ....... 


eaneseesenes 39 


+ 
Oats—English, Poland & potato 27 


- white, teed . 22 
a ——DNACK ....cccceceneee 22 
Seoteh, Hepetown and potato... 
—_ and Sand 


3 


88 8 88s 


Rre—English 30 | — heated and sour. see 
Targes—English, winter.....per 42 | OatwmaL—Scotch, fine, perton £15 
Foreign, large, spring .........++ eats - sae a = round ecsoecee. 15 


COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For REPORT OF THIS DAY's MARKETS sex “ Postscartrr.” 
Minctine Lang, Frivay Morning. 


Sucar.—The market has been unsettled, with a limited demand, and 
in some instances prices have slightly favoured the buyers. All kinds 
are now dull. Of West India, 816 casks had sold in three days, in- 
cluding Barbadoes by auction at 33s 6d to 38s 6d percwt. The refiners 
are taking limited supplies. Few, if any, floating cargoes of foreign are 
on offer. The landings last week were small, not exceeding 730 tons. 
There is not any improvement in the deliveries, which were 3,060 tons, 
leaving the stock at the close 82,700 tons, against 113,400 tons at the 
same date in. 1864. 


Mauritius.—2,135 bags offered by auction partly sold: brown and 
yellow, 33s to 36s; grainy, 37s to 38s per cwt. Some business has 
been done privately, chiefly in the lower qualities. 

Bengal.—1,156 bags partly sold at 35s 6d to 37s 6d per cwt for 
Gurpatta date yellow. The remainder was bought in at high prices. 

Penang.—1,064 bags sold at rather easier rates: brown, 30s to 32s; 
yellow, 33s 6d to 36s 6d. 

Manilla.—6,500 bags clayed are reported at 33s cash. 

Other Foreign.—There have not been any public sales of Porto 
Rico or Cuba, and a limited business has been done privately. 900 
boxes Havana, No. 12, sold at 37s 9d per cwt. 

Refined.—Dry goods have sold rather slowly at last week’s rates. 

Rum.—The market is steady with sales of moderate extent. 

Cocoa.—All kinds continue firm. 209 bags were bought in at high 
prices, also 191 bags Trinidad. The sound portion of 200 bags Cuba 
withdrawn at 30s to 100s per cwt. 

Tea.—The market remains steady. New season’s cougous are still in 
demand at late quotations. No change of importance has occurred in 
other sorts. Public sales are declared to commence on the 5th inst. 

CorFEE.—The supplies have been moderate and the demand steady, at 
previous quotations. 289 casks 417 barrels and bags plantation Ceylon 
chiefly sold at 80s to 96s 6d for low middling to fine. 26 casks 599 
bags native found buyers at 69s 6d to 72s 6d. 189 cases 876 bags East 
India, pale to good, 75s to 89s 6d; Manilla, 72s. 157 bags pale Guate- 
mala sold at 753 per cwt. 

Rice.—The few sales effected have not been reported. There is a 
partial inquiry this week, but at lower prices, for soft grain. 

lurorts and Dsetiveriss of Ricz to Nov. 25, with Stocks on hand. 
1865, 1864. 1863 1862. 
toms 46600 ... 54700 ... 49160 ... 99140 
sees 53840 4. 66900 ... 71400 ... 60000 
one se 34210 4. 23700 ow. 41820 ... 69020 

Saco.—100 boxes small medium grain sold at 20s to 21s; 75 bags 
small grain at 19s 6d per cwt. 

Saco Fiour.—210 bags were bought in at 14s 3d. 3,000 bags sold 
privately at 14s 9d to 15s 3d per cwt, upwards. 

Srice.—Black pepper is firm. By auction, 1,510 bags Singapore 
partly sold at 33d; the remainder withdrawn at 3$d. 761 bags Penang 
sold steadily at 34d to 34d for West Coast. There are still inquiries at 
these rates, with few sellers. White is again slightly dearer. The last 
sale in Singapore was at 53d cash; that price since refused, and 54d 
paid for good Penang. 10 cases low mace were bought in at 1s 6d. 
10 cases Penang cloves at 1s 3d; 314 bags Zanzibar, rather more than 
half sold at 3d to 33d; a small quantity 3jd. 21 cases brown nutmegs 
part sold at 11d to 1s 83d. 359 bags ordinary pimento were sold at 3d 
per lb. 227 barrels Jamaica ginger sold at 67s te 120s per cwt. 180 
boxes cassia lignea were chiefly taken in. Business has been done 
privately upon lower terms. 

SaLTPeTRE.—The market remains inactive. A limited business is 
reported in Bengal by private contract: refraction 4 to 3 at 253 cash. 
173 cases Kurrachee by auction sold at 20s, refraction 37} to 363; 484 
bags, refraction 513 to 434, 18s to 19s; 12} to 44, 23s to 24s per ewt. 

laurorts and DeLivertes of SALTPETRE to Nov. 25, with Stocks on hand. 
1865 1864 18€3 1362 
tons 9510 ... 12809 ... 1501 .. 
Deliveries... o- 9985 ... 12160 ... 12730 ... 
6940 ... 7300 ... 6100 ... 

CocHINEAL is unchanged since the sales last week. 

Lluports and Detiveries of CocmixBa to Nov. 25, with Srocxs on hand. 

1865 1864 1863 1862 
Imports eve eo» 15880 ... 17880 ... 14600 
Deliveries oe 14500 ... 19400 ... 17500 
Stocks «. 6870 ... 7300 ... 9000 

DrysaLTERY Goops.—Gambier is firmer: business done on the spot at 
21s 6d to 21s 9d; to arrive at 21s 6d. Cutch maintains the rise reported 
last week, good quality selling at 29s to 29s 6d per cwt. Safflower is 
steady. 

Mrrats.—The markets have been devoid of animation. Copper is 
unsettled, and British cannot be sold unless at lower rates than officially 
quoted. Foreign tin is firmer, and the smelters have raised their prices 
2s. Straits sold at 96/ to 97/7 per ton cash or short prompt; to arrive, 
982 Spelter is firm, but rather quiet. Scotch pig iron was last 
sold at 588 6d to 58s 9d per ton cash, mixed numbers. 





1474 


Hemp.—Manilla is quiet. 290 tons Petersburg clean offered by auc- 
tion, and sold “on account of whom it may concern,” went at 32/ to 33/ 
per ton. 

Jur barely maintains its position, and the demand has been moderate, 
3,100 bales offered by auction on Wednesday went off at the previous 
value : low to good, 14/10s to 23/ 10s per ton. There has been a moderate 
inquiry privately. e 

Ou.—Linseed continues in steady request, but prices have again 
favoured the buyer; to-day not more than 38s 6d is obtainable for im- 
mediate delivery. For delivery next month 38s 9d to 39s is quoted ; 
and for first four months delivery sales have been made at 40s per cwt. 
Owing to a considerable decline in the value of brown rape oil on the 
continent the market is weaker, and parcels are now freely offering at 
our last week’s quotations. Common sorts of olive are still much sought 
after, and Mogadore readily brings 61/ 10s per ton. Other kinds remain 
as last quoted. Palm oil has again favoured the buyer: fine Lagos can 
be bought at 44s to 44s 6d per cwt. Cocoa-nut dull: Ceylon can be 
bought at 48s to 48s 6d, and Cochin 52s per cwt. Sperm is slow of sale 
at 117/ to 1182 

PETROLEUM.—Sales for immediate delivery have been made at the 
advance of 3s 8d per gallon. 

TaLtow.—The market is dull, and lower. 1st sort new Petersburg 
Y.C., 488 [8d to 48s 6d; January to March, 49s 3d; March only, 
50s 6d per cwt. 

PARTICULARS OF TALLOW.—Monday, November 27, 1865. 
1862. 1863. 1864. 
casks. casks. 
- 69,865 60,745 
ooo |6=(,96T fw 2,652 ... 
- 34,162 ... 43,006 ... 

736 ww. 1,759 

-- 66,180 ... 58,820 ... 70,884 
. 428 6d ... 41s 3d ... 508 Od 
- 438 9d ... 438 9d ... Sie 3d 


1865. 
casks. 

- 46,125 
2,403 
57,242 
2,789 


casks. 
56,789 
2,119 
44,540 
L771... 
60,017 
45s 3d 


Stoek this day 
Delivered last week 
Ditto from Ist June. 
Arrival last week.... 
Ditto from Ist June 
Price of Y.C... 
Price of Town ... 


POSTSCRIPT. Fray EvEnIina. 

Suear—The market is flat to-day; various parcels of West India 
were offered by auction and partly sold, and the week’s business is 1,313 
casks. 455 bags Bengal partly sold at 35s per cwt. 

CorFEE.—The public sales comprising 1,022 bags East India, and 
sundry odd lots of Plantation Ceylon went at previous rates. 814 bags 
Bahia part sold at 59s to 64s per cwt. 

SaFFLOWER.—139 bales Bengal sold at 4/ 12s 6d to 6/ 2s 6d per cwt. 

O1.—209 casks palm, offered by auc tion, part sold at 44s per cwt. 

TaLLtow.—Town reduced to 51s 6d. By auction 575 casks Austra- 
lasion sold :—Beef, 46s 6d to 47s; sheep, 46s 9d to 49s. 1,169 casks 
wrecked Y.C. sold at 47s to 48s per cwt. 


ADDITIONAL NOTICES. 


ReFtnep Sucar.—The home market for refined sugar is very dull; no 
material alteration as respects prices. In Dutch crushed, second hand 
parcels have been sold at 30s 104d for A. S. R. 1; in barrels H.R. 1, 
Sis 14d; B. H. 1,31s 14d and 31s 3d; in all 110 tons, for present de- 
livery f.o.b. in Holland. 

Green Frvuit.—Market well supported for all kinds. Oranges have a 
ready sale. Some parcels St Michael, Fayal, and Palermo, sold by Keeling 
and Hunt at public sale, were taken freely by the trade. Lemons with- 
out alteration. Barcelona nuts maintafn their value. Para a trifle 

ower. Almeria grapes, of sound quality, in request. The parcels offer- 
ing realised prices in character with condition and quality. 

Corontat Woot.—The public sales progress with much spirit, and 
prices are decidedly higher than at the opening for most descriptions. 

Fax market firm. 

Hemp.—Market quiet during the week at the quotations. 

Smx.—The market has been rather inactive this week, but prices 
continue firm. 

Topacco.—Purchases by the trade of American descriptions have 
been less active, and almost limited to selections for immediate use ; 
some small lots of Western were taken for exportation, and about 80hhds 
of Virginia for the Navy. Other growths experienced a very good 
demand, and considerable sales effected at hardening prices. 

LeaTHER AND Hipes.—There has been only a moderate demand for 
leather through the week without any change to record in prices. At 
Leadenhall, on Tuesday, there was a short supply of fresh goods, 
particularly of good foreign butts of thick substance, crop hides, 40lbs 
and 50lbs, foreign bellies, and light calfskins, for all of which there was 
a good inquiry. 

Metats.—After a very quiet market for copper during the week, the 
news of yesterday from Chili gave increased strength to the market, 
and business to some extent was done in Chili bars at 95/ to 962 There 
was also more inquiry for Australian and English tough; and a small 
parcel of the former was sold at 108/ although at that price buying 
was not all general. Tin somewhat firmer, at 96s 6d to 97s for cash: 
Other metals unchanged. 

TaLLow.—Officia! market letter issued this evening:— 


Fat by ditto 
Yellow Russia ... 
Melted stuff ..... 
Rough ditto .. 
Greaves ... 0... 


METROPOLITAN CATTLE MARKET. 


Monpay, Nov. 27.—The total imports offoreign stock into London, 
last week, amounted to 14,797 head. In the corresponding week in 
1864 we received 12,600; in 1863, 9,850; in 1862, 12,458; in 1861, 
8,128; in 1860, 6,661; and in 1859, 5,387 head. 

For the time of year, the supply of foreign stock on sale here to-day 
was moderately good. There was some very superior beasts and sheep 
on offer ; but their general quality was only middling. The trade was 
steady, at full prices. The arrivals of beasts fresh up from our own 
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grazing districts were moderate, and in improved condition. The 

ply from Scotand was on the increase, and mostly of prime " 
From Ireland the receipts were again limited. For all breeds of 

there was a steady demand, and, in some instances, prices ruled a shade 
higher than on Monday last. A few very superior Scots and ¢ 
realised 5s 4d ; but the general top figure was 5s 2d per Slbs. Brom } 
Lincolnshire, Leicestershire, and Northamptonshire we recieved 2,000 | 
Shorthorns &c ; from other parts of England, 800 various breeds ; | 
Scotland, 272 Scots and crosses ; and from Ireland, 250 oxen, cows, and 
heifers. The show of sheep was only moderate. Most breeds however 
came to hand in good condition. The mutton trade was firm, and last 
week’s currency was fully supported. The best old Downs sold at Gs gq 
per 8lbs. We have to report a dull sale for calves—the supply of which 
was tolerably good—on rather lower terms. The highest figure was 
4s 10d per 8 lbs. The sale for pigs was inactive, at slightly reduced rates 
—viz., 4s 10d to 5s 2d per 8lbs. A notice has been issued this morn 
compelling butchers, residing without the London districts, to slaughter 
all beasts purchased in this market within forty-eight hours afte 
leaving the stands. 


SUPPLIES. 
Nov. 28, 1864. 


Boasts.... 3850 sasee 


Tuurspay, Nov. 30.—Our market, to-day, was but moderately supplied 
with beasts. For nearly all breeds,the demand ruled steady, at prices 
equal to Monday. The general top figure was 5s 2d per 8 lbs. The 
show of sheep was by no means extensive. Downs and _half-breds 
were in good request, at full quotations. Otherwise the mutton trade 
was in a sluggish state on former terms. The highest figure was 6s 8d 
per 8lIbs. We had a slow inquiry for calves—the supply of which was 
moderate—at the late decline in value. The pork trade was in 4 
sluggish state, at last week’s prices. In milch cows, only a limited 
buisness was transacted. 

Per 8 lbs to sink the offai. 
s d s d} 

Coarse and inferior beasts 3 2 to 3 6; Prime Southdown sheep 

Second quality ditto ...... 3 8 4 4] Large coarse calves ...... 
Prime large OXeN 000. 4 6 4 10 | Prime small ditto 
Prime Scots, &c 5 0 5 2] Large hogs 
Coarse and inferior sheep 4 0 4 8} Small porkers. 

Second quality ditto 410 5 6; Suckling calves. 
Prime coarse-woolled do. 5 8 6 2 Quarter old store pigs... 3 
Head of stock on sale. 

Total Supply—Beasts, 1,255; cows, 140; sheep, 6,227; calves, 314; pigs, 396. 

Foreign Supply—Beasts, 800; cows.—; sheep, 3,412; calves, 300; pige,— 


Sear oae 
conwoesSan 
s 
BSRannnoe 
counSaon 


cS 


NEWGATE AND LEADENHALL. 
Per 8 lbs by the carcase. 
sd s d 
Inferior beef c.eccecsoeeeee 210 to 8 4] Inferior mutton 
Middling ditto .... 3 6 4 v| Middling ditto .. 
Prime large ditto . 7 i Prime ditto 
Prime small ditto 4 6 Large pork .. 
3 


Small pork 


44 
438 
48 


HOP MARKET. 


Borovaenu, Fripay, December 1.—The demand for most descriptions 
of hops rules quiet. Good and fine samples, however, are firm in priee, 
Superior qualities are selling at about late rates. New Mid and East 
Kents, 80s to 190s; New Weald of Kents, 70s to 126s; New Sussex, 60s 
to 115s; Yearlings, 95s to 135s per cwt. 


POTATO MARKETS. 


BokovuGH AND SPITALFIELDS, Frmay, December 1.—The supplies of 
potatoes on sale are tolerably large. The trade rules steady, at the 
annexed quotations :—Yorkshire Regents, 60s to 90s; Flukes, 70s to 
110s; Rocks, 45s to 65s; Kent and Essex Regents, 70s to 90s; Scotch 
Regents, 60s to 90s per ton. 


HAY MARKETS. 

TuursDay, Nov. 30.—The supplies of hay and clover on sale have in- 
creased, and the demand has ruled heavy, at lower prices. Straw is 
scarce, and firm in value. 

Smithfield. 
8 8 
90 to 110 
90 to 130 
36 to 40 


Cumberland. Whitechapel. 
& 


. s 3 
85 to 115... $0 to 110 
95 to 135 90 to 130 


Straw 38 to 42 36 to 42 


COAL MARKET. 

Fray, December 1.—Wallsend Haswell, 21s—Hetton, 21s—South 
Hetton, 21s—Hartlepool, 20s 94—East Hartlepool, 20s 9d—Stewart’s, 
20s 6d—Tees, 20s 94—Braddyll’s Hetton, 20s 3d—Caradoc, 20s 3d— 
Cassop, 20s 3d—Gosforth, 19s 83d—Hetton Lyons, 19s 3d—Heugh Hall, 
20s—Kelloe, 20s—New Belmont, 19s 6d—Eden Main, 19s 6d—Pitting- 
ton, 18s 6d—South Kelloe, 20s—Tunstall, 19s 3d—Pensher Primrose, 
19s 94—Cowpen Hartley, 19s 94—Pensher W. Hartley, 18s —Hasting’s 
Hartley, 19s 94—Holywell Main, 19s—Tanfield Moor Butes, 16s 34. 
Ships at market, 86; sold, 40; gas contracts, 41—81; unsold, 5; ships 
at sea, 40, 


LIVERPOOL MARKETS. 


WOOL. 
(FROM OUR OWN CORRESPONDENT.) 
Fray, Dec. 1.—There is a fair inquiry, and if holders were some- 
what less firm in their demands, more business would be the result; 98 
it is, however, buyers are very reluctant to pay present full rates, and 


restrict their purchases, therefore, as much as is compatible with urgent 
wants. 
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CORN. 
(FROM OUR OWN CORRESPONDENT.) : 
x, Dec. 1.—Good attendance at market; wheat in good de- 
at ‘Tuesday's prices for American ; French, 2d per cental dearer ; 


four steady at full prices. Indian corn in good request, at 3d to 6d 


dearer; mixed, 303 to 30s 6d. Beans unchanged. Oats 


| ey arm. Oatmeal, 6d per load dearer. 


Che Gasette. 


Tourspay, Nov 28. 
BANKRUPTCIES ANNULLED. 
BE. Langfield, Marsden, near Huddersfield, general dealer—E. Villiers, 
i wholesale jeweller. 
—— ew” BANKRUPTS. 

A. Aimé, Lower John street, Golden square, and Richmond, Surrey, 
importer of gun stocks—J. W. Baker, late of Allen terrace, Kensington, 
and Manchester, cotton spinner—I. Barker, Top street, Mile-end—S. 
Braham, Princes place, Commercial road, east, fish salesman — A. 
Broome, late of Newgate street, shipping agent—S. Chopping, Brandon, 

x, miller—W. Clark, Fort row, Bermondsey—G. Cousins, Rosedale 
terrace, West Dulwich, builder—J. Crowley, late of Charterhouse lane, 
amber—J. Drayson, late of Margate, auctioneer—J. Finch, late of 
es Lion yard, Southampton row, jobmaster— A. Gordon, late of 
Welbeck street, Cavendish square, estate agent—W. Hanks, Acton 
street, Kingsland road, lard maker—J. R. Harris, Gaisford street, 
Kentish town, plumber—E. Henton, Mortimer road, Kingsland, assistant 
toa warehouseman—R. J. Hope, Holborn, clerk in Holy Orders—C. 
Hunt, Caversham road, Kentish town—R. Jennings, late of Gower 
street, commission agent — A. Jennings, Canterbury, butcher — C. 
Johnson, Walthamstow, commercial traveller—A. B. Johnson, Vere 
street, Clare market, licensed victualler—R. Jung, New Broad street, 
merchant—R. Marrable, late of Beckenham, builder—S. Marks, Old 
Kent road—J. Marshall, Vauxhall walk, Lambeth—W. H. Moor, West 
J. Osborn, late of King’s cross road, dealer in building 
materials—J. J. Osment, late of Hercules buildings, Westminster road— 
R. Pilton, Moscow road, Bayswater, dyer—E. Quested, St Lawrence 
Kent, baker—G. Richardson, commission agent — J. Sewell, late of 
Warner place, Hackney road, boot manufacturer—L. Solomon, Wells 
street, Wellclose square, and Upper East Smithfield, clothier—C. Toll, 
Hendon, carpenter—C. Walker, Phillimore gardens, Kensington—T. A. 
Walker, Phillimore gardens, Kensington—R. Waller, Jackson road, 
Holloway road, and Hatton garden, wholesale jeweller—K. Wilhelms, 
Poultry, and Warrington ter., Paddington, merchant tailor—H. Wilkinson, 
Commodore terrace, Stepney, traveller—J. Warne, jun., Sandown, Isle 
of Wight, innkeeper—J. Askew, Ashover, mason—W. M. Ayshford, 
Liangottock-juxta-Usk, miller—E. Baker, Longton, porter—T. Banister, 
New Accrington, currier—C. Barford, Luton, straw hat manufacturer 
—f. Brindley, Liandudno—H. Bunn, jun., Lincoln, cordwainer— 
J. Cave, Husbands Bosworth, publican—G. Corrigan, Cheetham, boot- 
maker—T. Cox, jun., Gloucester, plumber—D. Curry, Neweastle-upon- 
Tyne, joiner—J. Dobson, Warrington, grocer—J. Dunn, Birmingham, 
umbrella maker—W. Dymons, Devonport, baker —J. Frost, Northampton, 
shoemaker—W. K. Gaylard, Yeovil, beerhouse keeper—T. W. George, 
Birmingham, commission agent—J. Gilbert, Falmouth, earthenware 
dealer—N. R. Hammet, Street, beerhouse keeper—J. Hannam, Yeovil, 
butcher’s assistant—R, T. Howell, Lianelly, corn merchant—C. Ingleson, 








Oficial Railway Trac Returns. 





Dividend per cent. 





























a : Week |— Se ainntres oe Miles 
expended verage Mame of Railways Merchandise jame| mile open in 
last | .cO8t First half anding. Foaseagus minerals, anak week | per bg 
Report. per mile. | Year 1863, | Year 1864.| 1865. PAFCEN, SS. | cattle, &C. pis. | 1864 | weeb.| 1865 | 1864 
£ £ £ea|£e8daj)ead 1864 a o's 4 £ se ¢€ £ 
1,115,104 11,151 400 310 0 1 5 © /|Belfast and Northern Counties...|\Nov. 24| 1082 G 8/1018 810; 205015 6 1801) 20 993 | 99§ 
000 | 17,857 910 0 910 0 | 415 © {|Blythand Tyne 1.00. oe 18} 407 0 0 | 1982 0 0]| 2389 0 O| 2481\ 85 238 28 
782 | 84,016 | 410 0 | 5 © 0 2 5 O {Bristol and Exeter... od 26] 3322 6 6 | 2548.15 9} 5871 2 3) 5:69) 48 | 1214 | 121, 
13,447,974 | 82,960 | 515 0 | 617 6 3 7 6 |Caledonian...  .. ou x 26| 6604 2 © /19085 14 11 | 25689 16 11; 24311) 62 | 4¢8 | 408 
894 | 10,872 ove eee ° Detroit and Milwaukee ..,. ect | Bi eckcesventesdascchcosccccccnscocesed 87.7 0 0 6455) 46 | 189 | 189 
1,100,000 | 17,460 | 4 0 0 400 2 5 0 |Dublinand Drogheda .. .. 5 1698 2 7| 1532) 22 15 75 
000 000 | 5 0 0 5 0 0 210 © [GestTaiian. 1. oceans 5: ll cccpir caguichidididhcindhangscensed 32997 0 0} 12813) 29 |1130 [1105 
16,174,683 | 14,821 pa we ae Grand Trunk of Canada ... Mi cicetnittinscseltieaidiiiianipaanbil 29064 0 | 24010} 21 |i377 |1885 
22,902,152 | 81,874 | 117 6 117 6 010 © |Great Eastern me. ep et $1158 17 6, 30907) 43 | 721} | 663 
11,100.00} 20,000 | 5 0 0 5 0 0 210 0 |Great Indian Peninsula .. .~ 0} 10898} 32 | 59u | 553 
7,987,507 | 44,400 610 0 72 6 215 0 |Great Northern... ove . 0} 35676, 9: | 404 | 365 
1,847,611 | 18476 | 6 0 0 210 0 én Great North of Scotland... 0} 2956, 30 | 100 | 100 
704,380 | 14,739 476 410 0 1 2 6 |GreatSouthern & Western (Irish) 10) 8253; 23 | 8873 | 387} 
45,080,576 | 35,649 | 210 0 3 2 6 1 0 © |Great Western on 9 11) 64185) 51 {1280 |1936 
5,074.00¢ | 34,707 015 0 1 00 1 0 0 |Great Western of Canada ond, 5). (: Mi eenbasncnnsnensctiieplenbteeeonange 16572 0 0] 10588} 48 | 345 | 345 
20,706,244 | 51,380 | 410 0 517 6 215 © |Laneashire and Yorkshire... 26|15691 38660 © 0| 34133) 94 | 403 | 403 
62408,183 | 41,136 | 5 2 6 | 6 7 6 | 8 O O |London & North-Western, &e.... 26)43050 116022 0 0|106311} 86 |12733 |1273% 
068 | 383,264 | 315 0 | 317 6 117 6 |London and Blackwall .. ‘a 26) 1544 1841 0 0} 1754) 320 5 
13874164) 51,000 | 5 0 0 | 510 0 210 © |London, Brighton & <outh Coas 25)11949 17059 © 0)| 15954) 58 267 
‘one $2,335 56 6 0 56 00 2 5 © |London and en tale ye 2 «nee 19162 0 0) 18705) 39 | 4904 | 4543 
92,006 37,656 ove eee eos London, Chatham, and Dover ” : 
6,057,445 | 504°787 < ae he Metropolitan Ex. & Branches TOE OG eee 8: | ey ee 
794,244 17,650 6 00 6 0 0 8 0 O |London, Tilbury, and Southend... 1264 0 O}| 1183) 28 45 45 
18)627,842 | 55,395 | 015 0 212 6 010 0 |Manches., Shetfid, & Lincolnshire 21268 0 0} 18764) 86 | 246 | 2423 
695,862 | 21,687 | §10 0 | 1010 0 | 410 © |Maryport and Carlisle ... 1785 0 0| 1766) 64 | 28 | 28 
2,806, 701,500 600 65 0 310 O |Metropolitan eo eve ccc] §=—-_——« BG | sno cnccccceccnccee |cccsocccecccocases 2708 18 0} 2237) 722 3} 33 
4,771,926 | 86,838 | 6 7 6 'F¢€1 3 8 6 ieee wok | od Bl aececcccces |: sees eve--| 40146 @ 0} 46428) 72 | 6773 | 641 
9,625,670 13,834 | 410 0 3 0 0 1 2 6 |Midland Gt Western (Irish) 4570 12 2| 4173} 17 | 2602 | 260 
1,260,766 | 28,658 | 515 0 610 0 3 6 © |Monmouthshire ... se ow 2829 0 0) 2836) 64 | 44 44 
16,416,557 | 25,452 i1l0 0 226 110 © |North British a, ite 23984 0 0] 21910) 34 | 702% | 656% 
| 417 6 | 517 6 | 215 O |North-Rastern—Berwick ... 
, 400 5 5 0 216 0 f DacWakinc «a | 
$2,269,525 | 80,4074) 2 8 9 310 0 112 6 | Do. Leeds... ave 67383 Q 0) 68252) 55 /12.7% |1160 
| 613 6 | 710 0 | 315 0 | Do.Catlisle 1. } 
75 0 810 0 426 Do, Stockton and Darlington 
2,499,663 | 277,740 | 610 0 6 0 0 | 8 © O |Norm London . “ os «--| 4198 13 3} 3081) 391 ll 9 
5,597,027 | 22,469 315 0 4650 115 0 |Morth Staftordshire ose « ae} 8-03 O ©} 8526) 33 | 268 | 268 
8,623,063 | 26,254 | 018 9 110 0 1 1 8 |Scottish North-Easters ... BE nia 's- adn solheiion ape anes 
18,038,464 | 57,265 | 5 3 4 | 56 0 0 | 1 5 © |Sonth-Easten .. .. « 18|14346 9 0| 6401 0 0 
2.821,000 | 28,785 i? ®@ 289 1 1 3 {South Devon ee aso ° 36 2360 16 6 | 320816 9 
1,559,579 | 25,239 | 910 0 | 10 0 0 | 5 0 O |faffVale .. a) eres ER eee A ig ape 
1,388, 13,165 | 5 0 0 | 410 0 2 0: is pemiciae i a > 1877 9 01 1402 0 0 
} 1418,500) 17,050 | 1 0 0 | 015 0 | 0 5 O |Waterford and Limerick 7. < 24 540 0/ 8 0 0 
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Manchester, schoolmaster—J. Insley, Cauldwell, Derbyshire—J. Knott, 
late of North Shields, butcher—H. Loe, Ryde, Isle of Wight, pork 
butcher—T. Makeson, Cockermouth, shoomaker—H. C. Mather, late of 
Bristol, merchant—R, and J. Mills, Jarrow, drapers—J. Moody, Luton, 
whitesmith— T. Nicholas, Cardiff, and Caerphilly, Glamorgan, grocer—J. 
Owen, Bodwrog, Anglesey, farmer—W. Peel, Burnley, blacksmith—M. 
A. Price, Liverpool, boarding house keeper—S. G. Reynolds, Basingstoke, 
draper—W. Royce, Gretham, Rutlandshire, blacksmith—D. Sheridan, 
Burnley, iron broker—C. T. Smith, Hastings, lodginghouse keeper—W. 
Summers, Birmingham, pork butcher—J. Wainwright, Birmingham, 
bricklayer—W. Walker, Salford, baker—S. W. Woodroffe, Castock, 
farmer—H. Worlidge, Manchester, commercial traveller, T. Yates, 
Kempsey, Worcestershire, miller. 
SCOTCH SEQUESTRATIONS. 

W. M’Kell, Glasgow, mason—Rev. J. Ramsay, Carnousrie, Forfarshire, 
minister—W. Lamb, East Linton, Haddingtonshire, wright—G. Paul, 
Peterhead, merchant—J. Sword, Edinburgh, upholsterer. 
































































GAZETTE OF LAST NIGHT. 
BANKRUPTS. 


W. Moxon, Fulham,: contractor—W. Cash, Peterborough, grocer— 
G. H. Wrigglesworth, Coburg road, clerk—P. Henrich, Bermondsey, 
baker—E. Symons, Lambeth, traveller—G. Price, Poplar— A. Borrow, 
Frimley, grocer—C. Willis, Spitalfields, toy manufacturer—S. Chopping, 
Brundon, miller—W. P. Mynn, Southwark, hop merchant—R. S. 
Joseph, Hunter street, clerk—C. Berry, Millwall, rivet maker—H. Dot- 
terill, Freemantle, retailer of beer—E. Martin, Poplar, stonemason— 
A. J. Gardner, Ringwood, builder—Matthew Plews, Teddington, 
auctioneer—E. H, Levaux and L. Levaux, Putney, spirit mer- 
chants—J. Harvey, Walthamstow, wheelwright—R. Coad, Kingsland— 
G. F. Smith, Canterbury, coach builder—T. Hornsey, South Norwood, 
plumber—B. Buck, Romford—J. Hughes, Bridgnorth, fishmonger—W. 
H. Thomas, Exeter, watchmaker—W. H. M. Morgan, Devonport, draper 
—F. North, Leeds, cloth merehant—C. H. Belcher, Sheffield, brewer— 
J. Jackson, Kingston-upon-Hull, cake merchant—F. Jenkins and F. 
Jenkins, Chester, shoe makers —W. Parry, Oamhelig. farmer—J. H. 
Baron, Choriey, chemist—W. Winn, Sedgefield, joinmer—A. McCallum, 
Newcastle-upon-Tyne, printer—J. Bainbridge, Gateshead, grocer—H 
Bloxwich, Birmingham, grocer—J. Manton, Birmingham—L. Lavan, Bir- 
mingham—R. Steptoe, Thatcham, buteher—T,. Storey, Hulme—H. Smith, 
Hulme, book-keeper—J. M. Tenz, Bristol, wood turner—J. Beacham, 
Clevedon, beerhouse keeper—Wm. Wheatley, Appleton Roebuck— 
Frank Shaw, Sheffield, smallware dealer—John Myers, Westow, joiner— 
W. Welford, Bradford, tinner—K. Farrow, Mundesley, butcher—R. Oat- 
way, Exeter, mason—G. B. Williams, Exmouth, painter—C. Bailey, 
York—T. Clay, Halifax, grocer—B. Bennett, Manchester, oil merchant 
—T. Stockill, Brompton, butcher—-R. Slee, jun., High Bickington, 
farmer—J. G, Hague, Everton—J. Hanna, Liverpool—Sir W. Magnay, 
Baronet, Herley-on-Thames, stationer—J. S. Faulkner, Oxford, com- 
positor—H, Aldridge, Oxford, licensed victualler—J. Evans, Ystalyfera, 
draper—A. Hutchinson, Hindley, beerseller—E. Warr, Woughton, 
farmer—R. Still, Southwick, grocer—W. Martin, Birkenhead, reporter— 
E. Wann, North Shields, licensed dealer—H. Lloyd, Rhyl, painter—E. 
Whitehouse, Westbromwich, charter master—J. Parkinson, Bingley, 
general dealer—D. Smith, Halesowen, cooper—R. D. Penson, Hagley, 
station master—C, C. Warren, Deptford, upholsterer. 

SCOTCH SEQUESTRATIONS. 
J. Stark, Glasgow, caleaderer—B. Evans, St. Andrews, hotel keeper 
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SUGAR—Rar. continued 5 
For export, free on board, 
Turkey oaves, 1 to 4 Ib, 43 
TOLD GO, see rerceeseesesene 87 
TE 1D 0. carcccemcsrcaccee 9 
Titlers, 22 to 28 Ib ... 35 
Lumps, 40 to 45 1Wisewe 0 
Crushed 000 00 wos 000 000 ens es 
Bastards evccsocsococcsocsens 0 
TOAClE sscccescceeceeserese 16 
Dutch, refined, f. 0. b. in Hollan 
6 1b 108 TOS o1e ve cvrverereene 87 0 
LO ID dO —seesevsserveseeeee 86 0 
Superfine crushed... 80 6 
NO. 1, CrUShOd se roe cence 
©. 2 se cccrceces scoccccceene 29 O $8 
Belgian refined, f. 0. b. at Adtwerp, 
8 £0 10 1D Loaves... v0: ceceee 
OUOR, |S iss sis ethatdinteien 
Tallow--Duty free 
N. Amer. melted, pewt 0 
St Petersburg, lst ¥ C 48 
Tay—Stockholm, p bri... 20 
ATCDANZE] ....c000ecseeeee 17 
Tea—duty 6d per Ib. 
Congou, low...... 
COMMON  sseseeses 
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B. A. and M, Vid. dry Bengal ...........per cwt 23 
weekly Price Current. Do & R. Grande, saltd $, Bombay and Scinde ...... 20 
@@ The prices in the following list ar 5 


Brazil, Ary scssesevseeveesee English, refined...ccscesoe 
caretully revised every Friaay afternoon 48 


Nrvpare OF SODAs, .<--00 1 
Aryaalted....... s+ a oes eee SzEps 
by an eminent honse in each department.) Drysalted Mauritius...... 8h | Caraway sss por ewt 40 
b Canary.....0ne per qr 56 


Bio, dry Rio Grande .. 
Weat Coast hides ......... Clover, Tred ....per Cwt 56 
43 WHITE 100 acer ceveserer # 


Cape, salted ws... -- sereee 
4 Coriander... seeveeee 19 


AUstraliad 20. 0+ ccrcceses nee 
New York « ces cn cosserese } Linseed, foreign per @F 64 
y14 English seosee.sorrveee . 
0 


a 


COOrrarae 
oo oe 


LONDON, Faipar Evewine. 
4dd 5 per cent. to duties on pepper 
and tohacco, and } per cent, on wines, 
shes iuty tree s 
First sort Pot, U.S.pewt 0 
Montreal 2... eecees-s-000 36 
First sort Pearl, U.S... 0 
Montreal ...0.e-cervceeee 34 
Doooa duty 1d per Ib 
West India.........percwt 58 
Guayaquil —.0. cecceeceree 66 
Brazil .....0cccccercsesereseae 40 
Noffee duty 3d per id 
Jamaica, good middling 
to fine ......per cwt 86 
fine 01.4 to mid ....e.000 73 
@ocha, ungarbied......... 60 
garbled, com. to good 85 
garbled, fine ........-...102 


i ) 

on oe 

ceccoceoeo @ 
Sfco SoBeoSleoBFSE « 


ocorocoooocooceces 
7 


aovoew 
om 


East [dit ssc ccccecoreoseee 
Kips, Russia ... cscs ose : s - —— 
ustard, DF «s+.» 
WHALE cevressesae overs 


S America Horse, p hide 
Indigo duty free Ra last of 10 qrs £°5 
Bengal .....-sesseeesPOF 1D Stk duty free a 
QTC nesses oe oe one son oon onw Surdah.......000.per Ib 27 
Cossimbuzar sceseerve 18 
GOmaten a.eccvcee <eeereee 
Comercully 0+ 00+ eee eee 
Bealeah, XC. .---s00000 
China, Tsatlee 2.00.0. .0 
TAYSARM .-cercescesseeeee 


ecoocoocooosoooos 
~ 


K TBS seccecsecccececeesces 
urpah 

SETIEE athos-onbetnanbamenn 
Leather per Ib 
Orop, bides.own 80 to 45 Ib 


0 
English 


d 
0 
6 
0 
0 
0 
8 
0 


at et RD et 
coa2ceoo 
ADA @ 
CNABDAS 


~ 
o~ 


aS 
Butts 16 
do 28 
Foreign Butts 16 
d 28 


oe 
a 


ecsoosco 


Jeylon,native,ord to fine 68 
pisatation, ordinary 
tO Fine OF cseeeenccem 71 
fine fine ord, to mid 79 
good mid. to fine... £6 
TBVB.corercccceeccseee ses cceeee 60 
Singapore,ord to goodord 52 
Sumatra and Padang ... 
Madras and Tellicberry 
Malabar and Mysore...... 7 
St Domingo..... 
Brazil, washed .... 
good and fine ord ....., 62 
common to real ord ... 50 
Costa Rich oes crerceeceeces 
Havana and Cuba........ 5% 
Porto Rico & La Guayra 65 
Drugs and Dyes duty free 
Aloes, Barbadoes...p cwi 100 
Argol, Bologna ........0.+ 
Bark,Peruvian, pale.p Ib 0 
Quercitron......percwt 6 
Camphor, unrefined...... 97 
Castol oil, good paleplb 0 
Baltron..e.cccorscrsevsreveese 36 
CocniwEAL 
Teneriffe ......per ib 3 
Mexican .....-ccoeesoe 3 
Lac Drs—good to fine, 1 
TURMERIC 
Bengal .......-per cwt 
VRETAS cee cceees onoeee 
China .... 
Teeza Jaronroa, Catch 
Gambler ....00+++s00 200 ec 
woods duty free 
e2azit Woor ...per ton 
Busric, Cada.ce..-ccreecon 
Jamaica 
Loewoop, Campeachy... 
Jamaica ........ 
RED SAUNDEREG.:.ccccceee 
Saran Woop,. cow 2 
French .....0+- 120 
(ruit—Acmonps 
Jordan, duty free,new125 
Barbary sweet ....... 52 
Bitter ...ccccccserssree 48 
Cunzaxts, duty 7s per cwt 
Patras. ecoccccee 22 
Vostizz: 
Tland 0000+ covees 


sees 


of 
co 


Souk 


— 


oe 
-S 
a 

coco S#woowsco escecoooocoecsocso 


coe oooeso oo 


we 
Swoooosce#e cOSaSo CKhRrF CHUGawcos 


Gall ..0000.00000000 v0 coccee 
Figs, duty 78 per cwt 

Turkey ... nercwtdp 65 
Proms, duty 7s per cwt 

French, bottled......... 

German ..ccccerseeeee esos 
Paunes, duty 7s new d p 
Raisins, duty 7s per cwt 

Valencia, new 

Muscatei ... 

Smyrna,red 

Sultana seccercrssesceseee 5 
Onxances 

St Michasl, 1st quality, 

Large DOX .....ccceccseee 


6 
eee © 0 eee: ceeees 


Lisbon & St Ubes, § ch 
Bicily....cccccces POF OX 


St Petersburg, 12-head... 
we 9-head... 
Egyptian, govt dressed... 
- native ditto ... 
Hemp duty free 
St Ptrsbg, clean, per ton 
outshot 
half-clean ... cesses o 3 


00. cae cer cee woe one 


. 
TODC ccscereorseresssercerens 4 
| JODK ccccccsrcerecersesoeveee 


° 

Calf Skins..... 28 
do 40 

do 80 100 

Dressing Hides.......0« 

Shaved GO rccccccceces 

Horsey Hides, English... 

do Spanish, per hide 

Kips, Petersburg, per Ib 

do East India ........ 


Metals—Corres per ton 


h CH AOCOH OME ROOK RHO 


Sheating, bolts, &c....121 
Bottoms ceesee vce ove sever: 126 
OIE cccecccce cee ces cveceeeee 4 05 


Irom, per ton 


z 
Bars, &c., British...... 


Nall 108.0. 00+ vos nee see ses 
TOOPS 2200.0 cevcce coo cvcees 


~—_ 


ae 


tO 80 8 ee et ee et 
= 


~ 


couc®ocoseoes "wO 


woe 


Sheets ... . ceorcoccoecene 
Pig, No. 1, Wales...... 
Bars 
RANG...0cccce cco ccecesesscce 
Pig, No 1, Clyde ...... 
Swedish 4. .. 000+ cece 1 
Uzap, per ton—Eng. 
woven 21 10 
TOd 108d ..crccrrreee 21 0 
WHILE dO seve corsceeee 28 10 
patent shot. roo, 22 15 
Spanian pig -.-cesee 19 15 
Sree, Swedishin kegs., 14 15 
iN fAG*TOtS nevereee 17 0 
Sretrer, for per ton... 21 10 
Tix 
English blocks, p ton 97 
bars in barrels ...,.. 98 
ReANEd ~..0000e v0 vee see 00 
Banca.... eovceseee 97 
Btralts ecrcccccrccccescecces 95 
Tix PLates, per box - 
Charcoal, I C......000 30 
Coke, T Gaesecosssccee 26 
Molasses duty 3s 6d. 
British, W.I......per cwt 15 
Foreign ...... eocsee 14 
East India .. www 14 
Olls—Fish £ 
Sperm .-.. per tunll7 
Head matter +++... 000+..117 
South Sea ......cccccce 48 10 
Seal, pale ...ccoccese 51 0 


5 
eee 


cacco 


ece CGO coonoocsecse 


Sichly csororersesecesrereee 55 0 
Palm....sosecccovee PEF ton 44 0 
COCOR-NUE on ver cevese serene 48 10 
Rapeseed, pale (foreign) 56 10 
LADSCOd cer ce cccemeceseres 38 10 

Black Sea ........p qr 653 6d 

St Petersbg Morshank 0 0 
Do cake (English) yp ton 10 

Do Foreignssssecccrcccsse 9 
Bape. 40. . cxanencnsen 
Petroleuam—per tun. 

Crude Pennsylvania... 22 

Crude Canadian 0 0 

Refined ......... per gal 2s 1ld 

Provisions—Duty tree. 


Butter--Waterford p cwt]22s 0d124s 


CATO Wee cee cccere soeerser 124 0 
Cork 4ths new 20.101 0 
LimMeTICK o0. «00000 coe evens 112 
Friesland fresh.........112 
American new ...+0....116 
TETBCY 200 20. cevcescorececee 96 
Bacon, singed—Waterf. 71 
Hamburg nn Ge 
Hams—York --. 
Trish... cose: esees: cos ce00e0 
Lard—Watertord & Li- 
merick bladder ..... 
Cork and Belfast do... 
Firkin and ker Irish 
American & Vanadian 
Cask do do 50 
Pork—Amer. & Can, p.b 90 
Beef—Amer. & Can. ptc 98 
Cheese—Edam ... 
GOUGB oo. 000 ve00e vor seveee 48 
CANter i000 ccrcrrcerceceee 1 
AMETICAN ces ser cerencvee 60 
Rice duty free 
Cerolina. .........percwt 35 
Bengal, yellow & white 10 
Madras ....--cecccernceveee 16 
Java and Manilla ......... 10 
Sago duty 444 per cwt 
Pearl rw coorcrseeee.percwt1S 6 
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FOSSOMDFONE covers seeeee 


Bologna ..rcecee cesses see 5 


ROY8.8 o0ceeesaseseseveees 0 


Trento ...000 000 000 
BERERD cencensescece -coccess 
ORGANZINES 


Piedmont, 22-24 sore : 


Do 24-28 coves 
Milan & Bergam, 18-22 
22-24 

Do. 


Do. 28-32 
Taame—Milen, 22-24 
De. 24-28 .. 
Buvtias—Short ree) .. 
LONG dO ccoces cee ccessrone 


24-28 4° 


0 
0 


Patent dO scscrssscovees as 


PEeasians 


Malabar ....-....per Ib 
Eastern ...cccccess+serene 


Spices, in bond—Pzrrer, a" 


WIRD cocesesce covscccscese 
Pimento, duty free 
mid and good ...per Ib 
Qinwamon, duty tree 
Ceylon, 1, 2,3 score 
Malabar & Tellichery 1 
Cassta Lianga, duty 
free «.......per cwt 100 
Croves, duty free 
Amboyna and Ben- 
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COOLED seoeeee-pOr lb O 44 1 


Bourbon and Zanzibar 6 
Ginoex, duty free 


3 


0 


Kast India com. pcwt 26 0 27 


Do. Cochin and 


Calicut... .ccccrccseasoee 60 0 180 


African 
Maocx, duty free...perlb 1 
Normeces, duty free...p ib 1 


3 
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Spirits Rum duty 10s 2d per gal. 


Jamaica, per gal., bond 
15 to 26 O Powe 
80 to 35 
fine Marks......0ss0e00 
Demerara, PT D0f.. 000 
Leeward Island — .«... 
East India 
Foreign ooeeee 
Brandy, duty 10s 5d p gal 


Vintage of 1864 wes o00 


eee eee eee one 


—— sesee 


1860... 

GeNGVA, COMMON oe. +e vevece 
TNE sec cccerercccescerseros 
Corn spirits, pf duty paid... 
Spirits f.o.b. Exportation 
Malt spirite, duty paid... 
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Sugar —Duty—refined, 12s 10d; white 
clayed, 11s 8d; yellow, 10s 6d; brown, 
9s 4d; brown qualities, 8s 2d; cane 


juice, 6s 7d; molasses, 3s 6d per cwt. 


8 
24 
22 
24 


Britishplantation,yellow 
DIFOWD sovcocsceresseenes ove 
Mauritius, yello . 
DOWD nee vee coe ees eeeees coe 
Bengal,crys.,good yellow 
BNA WHILE 0.000 cer0e 
Benares, grey & white : 
Date, yellow and grey 2 
ord to fine brown.#.., 
Penung, grey and white 
brown and yellow 
Madras, grny yel&white 
brown and soft yellow 2 
TAZ ZCTY cccccccccressreeeseee 
Siam and China white... + 
brown and yellow...... 
Manilla, clayed serwesscceee 2 
MUSCOVAGO oes vovscrees cee ~ 
Java, grey and white... 7 
brown and ye. OW... o 
Havana, Whit severe * 
brown and yellow...... 
Bahia, grey and white... 2 
DOWN cevcveess see see oerens 
Pernamé&Paraiba, white ‘ 
brown and yellow...... * 
For.Mus.lowtofine grocy <* 
DIOWD casceceee 
ReringD—For consumption 
8 to 10 Ib lowves.cccecoreee 48 
12 to 14 Ib loaves ...... +0 
Titlers, 22 to 24. 1D secon 
Lumps, 45 1D se we meee cee 
Wet Crushed were sececssee 
PYOCOS .ccccrcccees 000 ce 000 ene 
Bastards weccceces vos sevoscecs 
TYLEASIO .+0e0v00: cocceccee vee 
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ra. str. to str. bk. If. 

fine and Pekoe kinds, 
Bouchong .......0. 
Pekoe, flowery 
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QOL sccccsreccoscee. 
Twankay common... 
Hyson kind ., 


— 
FODRDOCOKOSOMOSOCACHINwSOHCe® Saaoc oo 


Young Hyson 
CAMBER seniseedicodsiafetiecaus 
Ping Suey and Moyune... 
Gunpowder .......ccesesseree 
Timber-Duatyls-Timber 
&HewnWood—Dantzic 
and Memel fir...perload 50 
BGR EE dcccteunntectictcens 48 
Swedish fir.....secscrsceree 48 


POM weer owwcewsenmme BEcoe co 


RroocoocooooooHr rH. 


Canada red pine ........ 65 
yellowpine,large 55 
= emal] 50 
N.Broswk&CanBd.pine 80 
QUOEC CBM ..ccrecceeverrelO5 
Baltic Oak ssocccccoccssseree 6 
African Oa woos . 140 
Indian teake o...c0e0 4.290 
Wainscot logs 18 ft each 70 
Deals& Sawn&Prepared W004, ¢: 
Norway, Petersbg stand£10 


Swedish. 


Finland secssoccccree sone 
Canada lat pine ....... 


21d cevcce cee cee cee 
AMETICAN BPFUCe oe.-.000 
Dantzic deck, each ...... 

Staves duty ls per load 
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on 


16 
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Baltic, per mille.........4150 


Quebec, peretandard do. 


Tobacco dy 3s p |b&5pct 


Maryland, per ib, bond 
Virginia loaf ... 2. 0+ serves 
BLTIPLE seocecseeees 
Kentucky leaf soc. enron 
BUTI Pt oo. cee eee 
Negrohead.. dy4s or4s6d 
Columbian |f.dy 3s &5 pe 
Havana 2.0.00 oveseeeser eee 

— cigars, bd duty 5s 


Turpentine—Per cwt. 


American Spirits, wth cks 
French do, sscocssccceseeees 


60 


aQroroorocos 


50 
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ORR .csscecesrneseniesnibesst 30 


Wool—Enxeiisu—Per pack of 240 
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Fleeces So. Down hogs £21 0 


Half-bred hogs 


. 23:10 


Kent fleeces.......++++ weve 23 10 


8. Dwn ewes & wtisers 
Leicester d0....seeeeeere 
Sorts—Clothing, pickick 


20 
22 


Pr me and picklock.. 2 


Choice ....++4+ ese 
Super ceccccecesceveves ° 


Combing—Wethr mat 2% 


PicklOck ....+0e0006 esee 
Common .. 5 
Hog matching.. 
Pick ock matchin, 
Super do 
CoLoniaL— 

Sy dney—Lamb8......008 
Scoured, &C...0+0 
Unwashed .secccmerss 
Locks and pieces a. 
Slipe and skin.. ° 

Port Phili,—Lambs... 
Scoured, &C....cccceve 
Unwashed .rcccccereee 
Locks and pieces ... 

8. Australian—Lambs 
Scoured, KC. ....ccceees 
Unwashed ..coccsseres 
Locks and pieces ... 

VY. D. Land—Lambs... 
Scoured, &C....cccccese 
Unwashed .+0..-00cses 
Locks and pieces ... 

Cape G. Hope—Fleeces 


Unwashed cseccversses 


Wine duty 1s and 2s 6d peg 
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Dec. 2, 1865.) 
i 
STATEMENT 


ports nad Home Consumption ofthe following articlesin the 47 
sae ng le 1865, showing the Stock on Nov. 25, compared with the 
corresponding period of 1864. 
FOR THE PORT OFLONDON, j 
«@- Of those articles duty free, the deliveries for Exportation are inciudedunder 
the head Home Consumption. 


EAST AND WEST INDIAN PRODUCE, &c. 


























SUGAR. 

, Imported. Exported. Home Consump. Stock, 
Piantation.| 1864 1865 1864 1865 1864 1865 1864 1865 
tons tons tens tons tons tons tons tons 
WestIndia..| 97128 | 109403 476 2612 77°54 | 114882 30085 16017 
Mauritius ... 34048 20877 1221 2855 $1039 21963 14128 7823 
Bengal & Pg 10578 5730 367 2214 8990 10536 8762 5411 
Madras .....- 7674 8902 245 1095 8567 5753 4195 7064 
Total B.P.| 149428 144912 2309 8776 | 120250 | 153134 57470 36515 
ieee 6412 17915 3497 716 11430 9239 12413 21487 
Cubaé& Hav.| 32050 14888 3280 5866 15617 22348 29308 14884 
Brazil... 6738 1978 206 252 6630 1984 2797 2994 
P. Rico, &c.| 15388 9635 901 1733 10717 13693 12255 5919 


Bovtrect.| 1489] 1491]... i. | iai2] 493] 199] 1098 
Tots! Fren| 61907 | 45837 | 7884 | 8567 | 43736 | 47687 | 55902 


Grand Total.| 211425 | 190740 ' 10193 | 17343 | 163986 
PRICE OF SUGARS. 


The average prices of Brown or Muscovado Sugar, exclusive of the duties. 
sd 
From British Possessionsin America ............ No return 
Mauritius «00 o0 00 0 oe _- 
- _ East Indies .. .. 22+ _- 
The average price of the aboveis .......... _ 








46382 





aooset | 119872 | 2897 






































3 | Imported. { Exported. | Home Consump. Stock. 
———— | ee | | —_— oe i OO Se 
MOLASSES| 1864 | 1865 | 1864 | 1865 | 1864 | 1865 1864 | 1865 

| tons tons tons tons tons tons tons | tons 
WestIndia} 5381) 4509} 2610 661; 3029} 2990 1545 | 2095 
Foreign .... 425 810 sl; 888 391} 467 627} 815 

]| Total... 5806| 5119} 2661) 743| 3420| 3457 | 2172} 2910 
MELADO.... 349! 325! .. | 11) 426! 461 | 274!' 156 

RUM. 





Exported and | rs 
delivered to Vat. Home Consump. 


Imported. Stock. 




















gus gals | gals | gals | gals | gals | gals | gale 


Weat India.) 2463795; 3089520, 1295415, 1462995, 1406475, 1427940) 2034945 2005335 
East India...) 302355, 234096, 253755) 324270 9765; 11970 206280 104040 
Foreign ...| 154260, 236915) 303435 202860! 26910 2330, 4122850 146385 
Exported. | 

Vatted wx... 1854540 1948590, 1583470) 1716840) 147960; 103455, 487305 492345 


Total .... 4774950 5509115 2435075. $706965' 1591110! 1545795 2851380 2748105 
COCOA -Cwta. 


B.Piantation, 39725 | 42886; 6321, 6487 ; 39299; 40027 | 20161) 13149 





























Foreign... 15628| 8973) 4976 | 5438 | 5462/ 6172} 18378 | 10208 
Total... 55353 | 51959 | 11297 | 11925 | 44761 | 46199 | 33539) 29957 

. ) Oe 
West India. 576; 1235, 306 693 376 | 397 196; 356 
Coylon ...++e|@ 24464 | 28782} 15014 | 19710| 10659| 8418} 5070) 5791 
EastIndia.... 5693} 6080| 2536| 3855| 2015| 2667| 2148/ 2695 
312 320 265 211 530 201 278 | 147 







































































































































































3529 3976 2967 3180 360 466 | 1496 | 2075 
1690 2760 652 1409 810 1198 | 734 | 673 
Total ...! 36264 43153 | 217°0 ! 29058 | 14756 13347 | 10922 1173 
| tons | tons | tons | tons | tons tons | tons } tons 
RICE ..... | 54702 46604 en 66902 53836 33678} 34216 
A __PEPPER. , icici tae: 
tons | tons | tons tons | tons | tons tons | tons 
410 | 528 52 162 463 | 481 | 466 | 351 
5il9 5625 | 2882 | 4154| 2331 1950) 2712! 3015 
pkes _ pkgs pkgs pkgs pkgs | pkes pkes pkgs 
2309! 1856} 4. es 2293} 2510} 3:24] 2569 
Do. Wild.. 94 ee dee ooo 96 | eee 611 511 
CAS. LIG...) 9°01 12566] ... eos 12202 | 17583 | 5279) 1425 
ON 722 6678 eee ave 7489 | 7908 1427 | 1043 
bags | bacs bags | bags | bags | bags. bags | | bacs 
PIMENTO.|_ 44401 | 20827 |__|... _| 29771 15848 | sate | 39420 
__RAW MATERIALS, DYESTUFFS. &. 
serons | serons serons serons , serons serons | serons | serons 
COCHNEAL 13882/| 13962 eve | we | 14485 | 15457 6874 4895 
-—-<-ee—— — eee — _—_—_>~ = 
| Chests | chests | chests | chests | chests | chests | chests | chests 
LAC DYE... 4318 4725 eos oe =| 4757 5118 5572 5712 
tons tons tons tons tons i tons "tons \ tons 
peowoon| 12124 9169 eve ove 12110 | 11308 4872 2372 
STIC......! 2110 2999 eve eve 2039 2560 382 956 
INDIGO. 2 pn 
East chests | chests ; chests | chests , chests | chests | chests | chests 
4 India...) 22677 16351 | ove ooo =| 21941 23733 23141 16288 
a \ ———— oe | _ - 
& serons | serons ' serons | serons | serons | serons| serons | serons 
SPAMS! 5866! G06 1 ase | ane 51l2 | 9124! 1661! 1368 
SALTS Sea 
to ' 
Nitrate of ns tons tons tons tons tons tons | tons 
Potass ...| 12801} 9513 | .. ow | 1216L} 9984} 7798 | 6935 
a — oe | exces ene emeesess | eee : 
Nitrate of | | 
Bede vee! 8413 | 8084] | nee 3431 | scso | = 968! = 1615 
emia 2 hy og COTTON, a ih i edness 
bales bales , bales bales | bales ; bales baias bales 
America ,..! 1136 23 | os eee 1091 42 45 eee 
Brazil...) 511 834) sa 592 | 779 | 39: 62 
E. 1aaia, &c.| 288855 | 167929 | ... eee 241213 | 241072 , +80118 26982 
Liverpool, aii| | 








kinds ......'2080466 '2250456 | 515095 620243 |1492650 1727450 $60.20 , 369820 


620243 1735546 1969343 | 440322 | s96864 











ences |e wa sien ctahinshaln ai ahi 
Total .......2865968 2418242 | 515095 
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Che Railway Monitor. — 


RAILWAY CALLS FOR DECEMBER. 


Amount per share. 














Date Already Number 
due, paid. Call. of Shares. Amount. 
, &€aod Z£ad z 
Dublin and Wicklow, 502 
Preference...........e00e cose SL. 45 00 .. 5 0 0 .. 8,000 ... 15,000 
London and North-Western 
5 per cent. pref. stock ... 1... deposit. ..10 0 0 ... not known. 
Metropolitan Extension 
PUMPER .corsscvsocrecoscatinee cove 400 2 0 0 ... 190,000 ... 380,000 
Midland new 5 per cent. 
convertib'e 182 preference 30... 6 0 0 2 0 0 ... 114,722 ... 229,444 
Ditto new 9/ shares ......... 30... 310 0 110 O ... 118,925 178,388 
Turin and Savona ............ 1..18 0 0 20 0... 40,000 80,000 
Total in December ....coccccccessscceccsccccscccescscscccncssesvescccesccsoce 989, O88 
Amount called in the whole of 1865 ..........000+« scesccesessersessome 13,995,831 





EPITOME OF RAILWAY NEWS. 


TrarFic Recerrs.— The traffic receipts of railways in the United 
Kingdom amounted for the week ending the 18th of November on 12,299 
miles, to 659,517/, and for the corresponding week of last year, on 
11,889 miles, to 610,227/, showing an increase of 410 miles and of 
49,2901. The gross receipts on the 14 principal railways amounted in 
the aggregate, on 8,808 miles, to 548,878/, and for the corresponding 
week of 1864, on 8,489 miles, to 509,686/ showing an increase of 319 
miles and an increase of 39,1922 








RAILWAY AND MINING SHARE MARKETS. 
LONDON. 

Monpay, Nov. 27.—In the share market to-day dulness was the only 
feature, and none of the descriptions showed any material change of tone, 
the only partial exceptions being that Canadian and American securities’ 
were inclined to firmness, and in foreign railways there was a shade of 
weakness, In English railways, North-Eastern (Leeds) improved 4, and 
Midland declined 4. In colonial, Grand Trunk of Canada and ditto 
(4th preference) advanced a further $ each, ditto (deferred) a further 1, 
and ditto (3d preference deferred) 4. In foreign, Dutch-Rhenish receded 
4, and Lombardo-Venetian a further}. In American, United States 
(5-20) recovered 4, Illinois Central (shares) 4, and Erie shares (paid-up) 
1}. In British mines, Great Wheal Vor advanced $; and East Carn 
Brea declined 3, Tincroft 4, and South Wheal Frances further 2}. In 
foreign mines, Panulcillo improved }, and Cape Copper declined 3. 

Turspay, Nov. 28.—In the share market to-day foreign railways 
closed with rather a firmer tendency, but English were rather disposed 
to flatness. Of the latter, North London improved 1 ; and Great Eastern 
declined 1, Metropolitan 4, ditto (Extension) and Lancashire and York- 
shire } each, and Midland a further 4. In colonial, Delhi (stock) im- 
proved 4, and Grand Trunk of Canada a further }. In foreign, Dutch 
Rhenish and Lombardo-Venetian recovered 4 each; and Sambre and 
Meuse improved 4; Great Luxembourg, ; and Western and North- 
Western of France, $. In American, Illinois Central (shares). relapsed 
4. In mines, West Chiverton advanced 5, and Chiverton }. 

Wepnespay, Nov. 29.—In the share market to-day, it being the pre- 
paration for the settlement at the end of the month, a majority of the 
transactions were for the account, and there was a rather general ten- 
dency to higher prices in our final quotations, which chiefly affected the 
railways. Of the English lines Metropolitan recovered 3, ditto (exten- 
sion) 4, and Lancashire and Yorkshire and Midland } each; and Bristol 
and Exeter advanced 1, Manchester, Shoffield, &c. 4, and Great Western 
and North-Western } each. In colonial, Grand Trunk of Canada im- 
proved further 2, ditto (1st preference) }, ditto e th descriptions of 
2nd, 3rd, and 4th preference) an average of 14 each, Buffalo and Lake 
Huron }, and Punjaub }. In foreign, Antwerp and Rotterdam im- 
proved 4, Dutch-Rhenish (paid-up) 4, ditto (ordinary) and. Lombardo- 
Venetian a further $ each, and Sambre and Meuse a further 4. In 
American, Erie shares (paid up) improved }. In mines, the only 
changes were an advance of 4 each in Great Wheal Vor and Tin Croft. 

Tuurspay, Nov. 30.—In the share market to-day, although the trans- 
actions were few, the final quotations of yesterday were in general fully 
maintained, British mines being the only description in which the 
tendency was slightly adverse. In English railways, Metropolitan Dis- 
trict, North-Eastern (Leeds), and ditto (York) improved 4 each, and 
North London (shares of both descriptions) } each; and North-Western 
and Midland relapsed } each. In colonial, Grand Trunk of Canada, ditto 
(2nd preference), and ditto (1st preference) advanced a further 1 each, 
ditto (deferred) 5, Atlantic and St Lawrence 1, and Eastern Bengal }. 
Of the last-named railway, the new shares of July last have all been 
taken up. In foreign, Lombardo-Venetian improved a further }, Sambre 
and Meuse further 3, ditto (preference) $, and Namur and Liege}. In 
American, United States (5-20), Illinois Central (shares), and Erie (de- 
bentures) advanced } each, and ditto (paid-up shares) a further }. In 
British mines, Herodsfoot improved 1; West Seton declined 5, East 
Lovell 3, and Marke Valley ; ; and Devon Great Consols are now quoted 
ex dividend. In foreign mines, St John del Rey improved 1. 

Fripay, Dec. 1.—The railway market was flat. to-day, and some of 
the principal stocks exhibited a reduction, Antwerp aud Rotterdam, 
Sambre and Meuse, and Lombardo-Venetian shares improved, while 
Grand Trunk of Canada and Demerara stocks receded in value. 


Annexed are the traffic returns of some of the American railways for 
October :— 





Miles 1865. 1864, Increase. 

Open. dois dols dols 
Atlantic and Great Western ......... 419 719,911 396,847 ... 322,064 
Ey eorrececececees eee 797 « 1,406,387 ... 1,222,568 183,819 
Marietta and Cincinnati ............... 283 117,604 ... 90,576 ... 27,028 
105,600 


Pittsburgh, Fort Wayne, & Chicago 467 ... 807,000 ... 701,400 


_—-—e 
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Che Economist’s Ratlwap and Mining Share List 


ORDINARY SHARES 
AND STOCKS. 
Name of Company. 


—————$———$—— 
Bristol and Exeter ........0-cessees- 
Caledonian .. oe 
Cambrian ... 
Cork and Band 
Cornwall ...-- ececcccsccecseceees coe 
Dablin and Belfast Junction ... 
Dandee, Perth, & Aberdn Junc. 
East London, Scrip Certificate... 
Glasgow and South-Western ... 
Great Eastern, Ordinar > Stock.. 
Do. East Anglian Stock......... 
Great North of Scotland . 
{"bo Northern ....... 


Amount 
of Shares. 


S| Amount 
3| Pail ap 


Stock |100 
Stock |100 


Do, A Stock... 


Great Southern & “Western a) 
Great Western—Original 
Do. Stour Valley guar. Stk ... 


Do. West Midiand—Oxford.. 


Lendon and Blackwall ............ 
London, Brighton & South Coast 
London, Chatham, and Dover... 
Do Metropolitan Ex, A a ot 
London and North-Western... 
London and South-Western 
Manches., Shef., & Loncolnshire 
Metropolitan 
Do New......-« 
Do. Extension 
Metrop. Dist. (Prov. Scrip _— 
DIO, dO ccessecenee 
Midland... . 
Do. Birmingham and Derby... 
Midland Gt. Western (Ireland). 
North British .. 
Do. Edirb., Perth, « Dundee. 
North Eastern—Berwick eocecee 
Do. G. N. E. Purchase sod 


Do. Carlisle .... 
Do, Stockton and Darlington. 
Do, 1860 and 1861 

North London 


North Staffordshire... 

North and 8. -Western Fi unction 

Scottish Central 

Scottish N. E,, Aberdeen Stock. 
Do. Scottish ~<a Stock.. 

Shropshire Union.... eon 

South Devon ..... 

South Eastern 

Staines, Wokingham, & Woking 


De. 
Vaile of Neath 
Waterford and Kilken 
West Cornwall ........ sesscveccoees 


PREFERENCE SHARES. 


Stock|100 |100 |Bristol and Exeter ........-.sces00 
Stock/100 [100 |Caledonian 1C7 44 percent. 
7680| 63| 6}|Cork and Bandon 5} per cent. 
Stock}100 1 Dundee, Perth, & Aberd. Junc. 
Stock | 100 Glasgow & S.-W. guar 5. p cent 
Stock} 100 Great Eastern, E. C. Ext. No. 1 
Stock}100 » Bie. DS ccecccoccccee: eecceeece: ecoee! 
Stock |100 . 6 per cent. Preference ... 
. Norfolk 5 per ct Ext. 1846) 
. 54 do. Preference 1847 
. 5 do. Wav. Val. 1847 
. Eastern Union 4 p c guar. 
. East Anglican A, 5 p cent 
. B, 6 pe 
. Great Eastern 5 p ct Pref. 
Great Northern, 5 per cent 
Do. 5 p c Redeem, at 10 pc pm 
Do. 44 per cent do 
Do. 5 pr ct do. at 5 pr ct pm... 
Gt South & Wst. (Ireland) 4 p ¢ 
Gi West (Bis, & Hants Ex) 5pc 
Do. Preference 44 per cent ... 
Do. Irredeemable 4 per cent... 
Do. 5! p c Redm. Preference... 
Do. Birmingham guar. Stock. 


Do. Birmingham Pref. Stoc«.. aes 
Do, Chester guarantee Stock..| ...... 
Do. 8 per cent Pref, Stock .../ ...... 


Do. 5 percent do . 
Do. 8. Wales guar. 4 — 
Stock |100 
Stock |100 
8tock |100 
Stock }100 
Stock|100 Do. Newport 5 per cent pref. 
redeemable at 5 pr cent pm 
Stock |100 Do. perpetual 6 p c preference 
option till 1866.......... eeececes 
Btock !100 Do. perpetual 6 per cent. with 
Option til 1869......c.c..ccesees 
i 100 Lancashire and Yorkshire, 6p ct 
boek |100 | Do.6 per cent (E. Lancashire 
Stock |100 |London and Blackwall, 44 pc St 
Stock | 100 london and Brighton, 5 percent 
guarantee Stock No. 1 
Stock/100 |100 | Do. 5 per ceut do No. 2.. 
Stock|100 | 100 Do. 6 per vent do........+- 
Stock|100 {100 | Do. 5 per cent do No. 4 
Stock/100 |100 | Do. 4) per cent 1858. 
3tock|100 |100 | Do, 4} per cent do 1863. 


Stock {100 je | Dot » cent, Preference Stock| 1443 














THE LATEST OFFICIAL PRICES ARE GIVEN. 


Name of Compary. 


100 |L.&B.6 per ct do. (W. E. &C.P.) 
100 Do. 4 per cent 1859. 

|100 |London, Chatham, and Dover.. 
}100 Lon. & N.-W. , Cov. & Nun. Spe 
100 | Do. Bedford and Cambridge... 
100 | Do, Shrewsbury & Welshpoo! 
100 {London & 8.-Western, 7 per cen! 
100 |Manch., se and Lincolnshire 

43) DO. 6h... ..cscceeseree eeepeescoceceses ee 
100 | Do. 3} per cent. eee 

5 | Do. Redeemable 6 per cent ... 
160 |Midland Cons. 6 per cent Stock 
100 | Do. Con. Brist.1 & Birm 6pc 

Do. 44 per cent pref. Stock ... 

Do. Leices. & H tch. 4 p c Stk 
North British 

Do. New guarantee 5 per cen 

Do. Edin., Perth, & Dun. 4 pe 
N.E.—Consolidated pref. 4 pr ct 

Do, 4} per cent. receemable ... 

Do. Berwk., G.N.E.4 p c pref 

D». York, Hull & Selby Purc. 

Do. Stcktn & Darin., A 5 p ct 

Do. B 6 per cent 

Do. C 6 per cent .. 

Do. W. Hartlepool Harbour&R 
North Stafforistire.......c..c0000-+ 
Scottish N. E. 3} pr ct pref. Stck 
Steck/ 100 Do. Aberdeen guar. 6 percent 
Stock) 100 Do. 7 per cem: pref. Stock ...... 
20000] 10s} 10s|South Devon Annuities 10s ... 
40000) 126 1|126)|Sth-East.—(Readng Ann. 1/ 6d) 
Stock/100 |100 | Do. 44 per cent .........00+ stone 
Stock}100 |100 Do. Fixed 4} per cent...... 
Stock/100 |100 |South York. & R. Dun, 4p c gua. 
Stock|}100 |100 | Waterford and Kilkenny 


LINES LEASED 
AT FIXEV RENTALS. 

Birkenhead 
Buckinghamshire .... 
Chester and Holyhead . 

Do. 5$ per cent .... 

Do. 5 per cent 
Clycesdale Junction 
East Lincolnshire, gua. 6 pr cent 
Gloucester and Dean Forest. 





Stock|100 


Stock | 100 
Stock|100 
Stock} 100 
Stock| 100 
Stock|100 
Stock/100 
Stock|100 
10160) 25 
Stock) 100 
Stock| 100 
Stock} 100 
14000! 50 





Do. E. U., Harwich 4 pe shares 
Do. Woodbridge Ext. 4 pr cent 
Hull and Selby 
Stock /’ 00 Lancaster and Carlisle 
Stock! .00 London and Chatham 4} pr cent 
Stock |100 London and Greenwich 
Stoc!,| 100 Do. Preference. 
Stoc «|100 |London, Tilbury, and Southend. 
Sto :k/100 Lowestoft, guarantee 4 per cent 
St ck} 100 Do. 6 per cent 
a 54 4|)Manchester, Buxton, & Matlock 
Stock} 100 Midland Bradford 
16862) 50 Northern and Eastern, 5 pr cent 
5391/ 50 De. 6 per cent 
Stock| 100 Nort-Western A perp pref 5 pe 
Stock} 100 Nettiag.&Granth. Riwy. & Cnal. 
14520) 25 Preston and Wyre .... 
16720) 124 Do. 4 Shares, A 
Stock! 100 }1 Royston, Hitchin, anc Shepreth 
Stock) 100 Shrewsbury and Hereford 
23935) 10 DD. GO  cocssncceccessccee 
Stock! 100 South Staff rashire. 
Steck| 100 | South Yorkshire and River Dun 
Stock} 100 Do 4 per cent guaranteed 
Steck! 100 Victoria Station, Pimlico . 
Stock|100 |160 | Wilts and Somerset 
4450] 10 | 10 | Wimbledon and Croydon. 


DEBENTURE STOCKS. 
Stock/100 {100 |Great Eastern 

Stock|100 |100 |Wreat Northern 

Siock|100 |100 |Gt. Wsetn—W. Mid. —Oxf. 4} pe 
Stock |100 |100 | Lancashire and Yorkshire. - 
Stock/100 lino London, Brighton &c. . 
Stock/10 |100 |Lendon and North-Western...... 
Stock/ 100 |100 |Leondon and South-Western...... 
Stack|100 |100 | Midland............cseccecsrssseeseeee 
Stock/100 /100 |North British, E. P. and D. B... 
Stock!/100 |100 | North Bastern ............... ee ccceee 
St ck/100 |100 |Scottish North-Eastern............ 


BRITISH POSSESSIONS. 
100 |100 | Atlantic and St Lawrence 
a 100 |Bombay, Bar., & C. ludia guar. 
6 Do. F. NOD sccnkclscieesnins ~~ 
204 20}|Buffalo and Lake Huron ........ 
le Do Preference 
160 |Calcutta & Sth. East., guar. bpe 
ape Town and Dock 6 p c guar. 
Eastern Bengal, guar. 5 pr cent 
East Indian 
Do. J Extension .. 











Do. 44 per cent debentures . 
Do, 5 pr cent debentures, 1870 
Do. 5 per cent. do., 1870 
Do. 5 per cent. do., 1866-71 ... 
(Grand Trunk of Canada ......... 
Do, First Preference Bonds 
Do. deferred.........0 — 
Do. Second Preference Bondi 
D0, dO. deferred ....cecceescceeees 
Do. Third Preference Stock.. 
De. do. deferred 
St ck | 100 Do. Fourth Preference Stock.. 
Stock |100 Do. do deferred 
Stock |100 |100 |Great Indian Penin. guar. 5 o et 
22515) 20 | 16 | lo. do. .. 
37026} 20 | 6/| Do. New 
Stock |}00 (100 | Great Sth. o 


Stock) 100 
Stock} 100 
Stock |100 


Gt Eastern, Newm. &c. 5 pr cent e 








Amount 
of Shares. 


Amount 
Paid up. 


4 a Western of Canada, Shares 


CW  sevenceceresees: 


28 


Do. 6 per cent 

Do. 54 per cent. 1877-8 ......... 
Indian Branch (Limited) .... 
Madras guaranteed 5 per cent... 

Do. 43 per COME seccesseeeenes 

Do, 4) per cemt ........s00000 
Scinde guaranteed 6 per cent... coe 

Do. Delhi d0.....sccressersseseee 

Do. Punjaub do 

Do, Punjaub do .... ote 

Do. Indus Steam Flotilla ...... 


FOREIGN. 
Antwerp and Rotterdam .........) 
Bahia and San Francisco, Lim., 
guaranteed 7 per cent ......... 





Great Luxembourg. 
Do. Obligations . 

Namer & Liege gua per 
Do. guar. 6 per cent Pref....... 

Northern of France........0....000+. 
Do. New Shares issued at 231, 
Do. 202 3 per cent Bonds (for. 


Norwegian Trunk Preference ., 
Paris, Lyons, & Mediterranean. 
20 |Paris and Orleans ........ccsccssers 
20 |Recife & San Francisco (g. * pe) 
20 |Riga and Dunaburg .... 
20 |Royal Danish .......... 
20 |Sambre and Meuse........csecsse» 
= Do. 5} per cent Preference 
20 eosees 
20 |8. Austrian & Lombardo-Venetn 
20 Do, Obligation  .o.c.00. 
20 |Southern of France........ 
83| West Flarders...........++++ 
19 | Do. & gper cent. Preference .... 
20 | Western and N.-W. of France.. 


BRITISH MINES. 


Chiverton wecccecenccccccocecsece! 
Clifford Amalgamated .........00:! 
Devon Gt Consols (Tavistock) .. 
Bast Bassett (Tllogan) ....ccsseees 


East Lovell 

East Wheal Russell ‘avistock) 
Grambler& St Aubyn(Gwennap) 
Great Sout Tolgus  ....cccccossess 


Margaret (Uny Lelant) 





|Marke Valley 


‘North Wheal Crofty ..+... 
4|Par Consols (St Blazey) «+. 
Providence (Uny Lelant) ..+.,.+« 
Seuth Caradon (St Cleer)... 
Soath Carn Brea (illogan) . eve 
South Wheal Frances (Illogin) 
IStray Park ....cccces 

Tin Croft ......00 

Vigra «nd ‘Clogau, Limited .. ences 
§\ West Bassett (11logan) ....0e00+ 
West Caradon (Liskeard)....0... 
West Chiverton .......cccscecserrees 
West Wheal Seton....... . 


Wheal Bassett (Illogan) . 
Wheal Buller (Redruth)... 

i} Wheal Kitty (Uny Lelant).... 
g |Wheai Mary Ann (Menheniot).. 
Whieal Seton.......cccsccsssesseeserees 
Wheal Trelawney (Liskeard) .... 





FOREIGN MINES, 


Australian — ....cccccccseses 
Bon Accord Copper, 

5 |Brazilian Land and Mining ...... 
ee COpper...ccccereenreseseeseeees 


Don Pedro, i. del Bay .2-.oe 
1 |Dun Mountain Copper o.....00e+ 
24| Bast del Rey... 


1 | Mariquita ......ccccseocsseserssonereres 
2 |M. Aureos Braz. Gold Mng. Co, 

4)N. Rhine aoe 8. Australia. 
20 |Pontgibaud . 

1 |Port Phillip ......sess00-~« 

g|Santa Barbara Gold  ....10++ see 

1 |Scottish Australian........--s0.0# 
15 [St John del Rey .......s0...sseesenes) 
284|United Mexican ....... 

5 | Vancouver Coal . 

1 | Worthing ...ccccrceceeeseeee ecscceee 
3 |Yudanamatana of 8. Australia. 
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anew Books. 
} AURIE'S TABLES OF SIMPLE 


for EVERY DAY in the YEAR, at 


sh th, Sand 2 por cont, from 1 to £1,000. 


A RIE’S TABLES OF SIMPLE 
INTEREST, 


for every Day in the Year, at 5, 6, 7, 
9, and 9} percent. from 1 day to 100 days. 
Saiten. Sve. 7s. 


ee London. 


gHowsLt§ * HOUSEKEEPER’ Ss 


ACCOUNT BOOK. 


every deseription of expense likely to 
ee aie: with tables showing at one view the 


weekly, quarterly, and the whole year, 
ate total amount of cash re- 
&c., &. To which is added 


Dishes,” containing the choicest kinds of 


French Dishes. 
7 bound, interleaved with blotting paper, 


: Virtue Brothers and Co., Amen corner. 


“MY LIBRARY.” 


Edited by PAMPHILIUS. 
eee Sat saline sai 
‘olume complete in itself, uniform 2, 
wa bound, with Ornamental Wrapper. 


The object of “MY LIBRARY” is to direct the 
attention of young men to Literature of a higher 
standing than that generally published at so low a price 
—to provide them with a cHEarP, wea?, PracricaL, and 
Procaussive Lipraky, calculated to stimulate to In- 
DUSTRY, ENERGY, PERSEVERANCE, and SELF-DENIAL, for 
with these virtues there is no eminence to which a man 

rect ene 2 ig mpae a = 
pereeive that a truly enviable reputation y to 
by Independency of character, by honesty, 
and by spotless integrity, both in public 
and in private life. 


“MY LISRARY " will be devoted te pracricat and 
PROGRESSIVE KNOWLEDGE—will be a Mrnros of 
Scmnex, and Art—a multum in parvo— 

the —_ of the primary aspirations of the 
great, the good, and practical, whose examples are cal- 
to engender and animate virtue, to create = 


heart 
nee and with triple steel.” 
will also be a Magazine of 
Reference, an IN DICATOR to the youthful mind in the 
choice of books—for the choice of beoks, like the choice 
of companions, either tends to ELEVATE Or DEGRADE, 
as books give the same turn to our thonghts and 
reasoning that GooD company does to our conversation. 


POPULAR , AUTHORS 
Will be Engaged upon “MY LIBRARY.” 


Now Ready. 
.. 
ECONOMY OF LIFE: 


SELF-HELP TO PRACTICAL AND 
PROGRESSIVE KNOWLEDGE. 


IL 
P SBertceet? 8OT 8, 
AND HOW BY PATIENCE THEY BECAME 
GREAT MEN. 


Ti. 


In the Press. 
(GENIUS AND WRITINGS OF 
A POPULAR NOVELIST 

 Pamphilins, by the f this though 
ims, by the issue of t ought- 
tal itl sovien of volumes, can hardly fail to win the 
— his readers, or to eara more and more widely 

their attention and encouragement.”—Sun. 
sssnrseseeee* The wisdom of t the ancients is here pleas- 
antly served up, and precepts of golden value preserved 
to refresh the memory and guide the conduct of man, 
for ‘a precept that has taken root in the heart may 
the whole current of man’s life.’ Youth, as the 
age for improvement, is iy admonished and 
addressed. ‘The seed of divinity is sown within us, 
and if the mind is well cultivated the fruit will answer 
the original: if not, like the nettle, it will run to weeds.” 
ic ADVERTISER. 

sssessseeee* The first contains a collection of the wise 
Sayings and doings of ancient and modern philosophers, 
and numerous hints, gained by the author's own ex- 
feriemte, a8 to the way to get on in the world, which 
ieee cena Pave © tan eee Se 
nature. second number equally 

with wisdom and instruction.”—BzL.'s Lure. 
‘ard, Lock, and Tyler, 158 Fleet street; and 107 

street, Salisbury 


Dorset ae 
[)ECISION OF CHARACTER.— 
See or Lirs.—(“ My Library,” Vol. L) 


SC ION Ben Economx or Lire—(‘My 
- ) 
OF SUCCESS IN LIFE.—See Economy 
puODOLE te My Libeaey,” Vol. L) 
ng Aspirant.—See Patient 


- va Bo 
PaTmyt .— 
canine a Vol. IL) 
a will be a boon to the rising genera- 


Kindness and f 
th —- good feeling run, like veins of gold, 


story. 
“It is seldom thet 80 much good sense is seen in so 
& compass.” 
Sixpenny Volumes. 
Ward, Lock, and Tyler, Fleet street. 


me 


THE ECONOMIST. 


1865. 


Ge Rb Peewee Price 31s 6d, 


of 
HE ART-JOU NAL FOR 1865, 


avings after Sir Edwin 
T. Crevwick, R. Ans- 
A. Elmore, D. Maclise, F. 
re Egg, W. Collins, J. M. W. 
Turner, J. Gibson. J. H. Foley (all Academi- 
cians), 2F. Hering, J. Linnell, A. J 
Wappers, F. W. Topham, A. Hughes, W. H. Knight, 
Thorwaisden, and others: also about 450 Wood kn- 
gravings. The principal articles are as follow :—Me- 
mories of the Authors of the Age, by Mr and Mrs 8. C. 
Hall; Early Painters of England, Peter Cunning- 
ham, F.8.A,; The Porcelain Manufactories of England, 
by Liewel Jewitt, F.5.A.; Historic Devies and 
Badges, b: Bury Palliser: The Cestus of Aglaia, 
by John Ruskin, M.A.; Rambles amorg Art-Retics in 
Belgium, by F. W. Fairho't, F.S.A.; Ecclesiastical Art- 
Manufactures, by Rev. E. L. Cutts, B.A; Fulham 
China Works, by W. Chaffers, F.8 A.; Aniline and 
Coal-Tar Colours, by F. Crace Calvert, F.S.A.; The 
Dublin Exhibition, by S. C. Hall; The Art of Making 
Temporary Bridges, by Captsin A. _ ara R.A; 
The Nomenclature of Pictorial A: J. B. Pyne. 
Also contributions by James Daftorne, Murray, 
F.S.A, Henry @ttley, FSA, P. H. Bayley, Rev. 
Char'es Boutell, M.A., and others. 

The New Volume will commence on January Ist, 
price 2s 6d monthly. 

Cloth gilt covers for ey the Volume can be ob- 
tained from any 3s each. Portfolios 
for erntain'ng -. year’ 3 ” issue publishers Art-Journal, 
price 3s each, may be had of the 

London: Virtue and Co., 26 Ivy lane. 


Published by John Clements, Little Pulteney street, 
price 71, New Work on the 


URE DENTISTRY, AND WHAT 
IT DOES FOR US. 


iT 
By A. ESKELL, Grosvenor street, W. 
Sold by Simpkin and Marshall, and may be had of all 
booksellers. 


NEW EDITION.—POST FR 


> 
(ZABRIEL S PAMPHLET ‘ON THE 
TEETH (illustrative and descriptive) 
Explaining the only effectual mode of supplying Artifi- 
cial Teeth without pain, to answer in every particular 
the purpose of natural 
These Teeth are supplied on the principle of capillary 
attraction and suction, thus dispensing entirely with 
springs, and are supplied at moderate charges. 
London :—27 Harley street, Cavendish square, W. 
City Establishment :—36 Ludgate hill 
(Four doors from the railway bridge). 
Establishments :—134 Duke street, Liver- 
pool; 65 New street, Birmingham. 
Messrs GABRIEL guarantee every case they under- 


take 

ENNY READINGS.— 

GOD BLESS THE PRINCE OF WALES.— 
The new accepted National Airs vay be bad for male 
voices; ditto for Soprano, Alto, Tenor, and Bass, with 
Piano Accompaniment, 2d. The Song 3s. Vocal Trios 
for equal voices, 13 books, 2d each. 101 rounds, canons, 
&c., 13 books, each 2d. Both works are by WILLIAM 
His. 


THE FARMONIUM.— 


Every one poxsessingan Harmonium should pro- 
cure the new and admirable CATECHISM of the 
HARMONIUY, by J. Warren. Price 1s; free by 
post for 13 stamps. This little manual is invaluable to 
performe:s, more especia! y from one leading feature, 
which is a series «f minute instructions for remedying 
any defects that may occur in the i strument without 
being obliged to return it to the —_ 

London; Robert Cocks ant Co., N urlingtun street 


NUNN'S MARSALA OR BRONTE 


WINE, 25s per dozen, £7 4s per six dozen, £12 15s 
quarter-cask. Rail paid to any station in land. 
is wine will be found of suverior quality, is and 

old, and, though full flavoured, ¢ free from heat 
or the slightes: approach to acidity —THOMA% NUNN 
and SONS, Wine, Spirit, and Liqueur Merchants, 21 
Lamb's Conduit street, W.C. Price lists on application 
Established 1801 


> , 

KINAHAN S LL WAHISKY. 
—DUBLIN EXHIBITION, 1865.—This celebrated 

old Trish Whisky gained the Dublin Prize Meda!. It 

is pure, mild, meilow, delicious, and very wholesome. 

Sold in bottles, 36 8d, at the retail a in London ; by 

the agents ia the 

sale at 8 Great 

the red seal, pink label, and cork branded “ Kinahan’s 

LL Whisky.” 


W HERE SHALL WE_ DINE? 
Gote DEACON’S COFFEE HOUSE, WAI. 
BROOK, where the “ Economist” and al other news- 
pers in the world are taken in and file _ Directories 
For every county in England, also fer Canada and 
Australia. . ae = oe im any papers 
English or foreign.— Wm. Howell, proprietor. 
N.B.—Lists of Heirs at Law, Next of Kin. 


AUCE.—LEA AND PERRINS’ 


WORCESTERSHIRE SAUCE. 


This delicious condimeat, Ss by connoisseurs 
is prepared solely Lea and ‘errins. 
“THE ONLY GOOD sauce, ’ 
The public are respectfully cautioned inst wortaless 
imitations, and should see that Lea Perrins’ names 
are on wrapper, label, bottle, and stoppe: 
Ask for LEA "AND PERRINS’ SAUCE. 

*,* Sold wholesale and for export by the Proprietors 
Worcester; Messrs Crosse and Brackwell; Messrs 
Barclay and Sons, London; &c., &c., and by Grovers 
and Oilmen universallv 


well-established 
business in the Apply T. RB. W.. Baltic. 


basiness in the City.—Aspiv F. A.W. Balle, 

ACCOUNTANT. — MANAGING 
CLERK wanted, in the office of 7 

accountant, must be eenaity expats 


a. ae er, giving py Rene peneeen, tod eapeaiel salary, 
EAD CLERK.—WANTED BY AN 


East India House in London, a Ccrrespondi 
— Cc _ ee —— is details of a_i 
— None need apply who have not good experience, 
and held a similar position in a Mercantile tun hagihs 
cations, stating antocedents, &e., be addressed 
to C.B., City of London Ciub, OL Broad etreet 


SHIPPING CLERK. — WANTED 


an nooga by a young man well acquainted 
with Custom House business, correspondence, book- 
keeping, and experienced in owe —— transac- 
tions. First-class references.—J. J. C., Deacon’s News 
Rooms, Leadenhall street, E.C. 


AN OLD-ESTABLISHED 


Commission House in Manchester requires an 


first-class 
commissien allowed. References required.—Address 
Manchester. 


P. 6, Post Office, 
ONFIDENTIAL CLERK.— 


Wanted, by the advertiser, a Situation in the above 


Address W. = mie Belshaw, 2 


lane, E.C. 
T?.. FOREIGN MERCHANTS.— 


ri in in foeig co 
perience y 
with Russian and NT 
at heme arahsend-Busiieaions sayy and 
references exchanged on olication to E. Erskine 
Scott, Public Aceountant, 17 East India chambers, 
Leadenhall street, London, E.C. 


TRE NATIONAL GUARANTEE 
AND ee ae ASSOCIATION (Limited). 
Head Office—119 George. street, Edinburgh. 
This Association transacts all descriptions of 
Guarantee business on liberal principles. 
Forms of proposal and every information may be had 
on ication to 


te street ; 
on w. “ MAC NZIE, 10 Regent street; or 
M. COMBER. Wondridings, Pinner, Middlesex. 


F LUTES.—THE NEW MODEL 


FLUTE (old fingering), for beauty and volume of 
tone unsurpassed, 33 es. and 7 gs. Also a Rudall and 
Co.'s Prize Medal Fiute, about half cost, at Messrs 
KEITH, PROWSE, and CO.'s manufactory, 48 Cheap- 
side. Just published, Rockatro’s “Hints to Flute 
Players,” price 6d. 


ONCERTINAS.—AT MESSRS 
KEITH, PROWSE, and CO.’s manufactory, 43 
Cheapside, may be found, CONCERTINAS, which, for 
quality and durability, have preved by their long u-e in 
India and other extreme climates to be unsurpassed. 
Prices, first-class, 5 to 15 guineas. Ordinary concer- 
tinas twe guineas. 


re pean 
}{ABMONIOMS, BY ALEXANDRE. 

—The new church Harmonium, with steps and 
knee pedals, Venetian swell, and four rows of vibrators, 
is now being introduced (price 24 guineas, packed and 
delivered at any London railway station) by the city 
agents, Messrs KEITH, PROWSE, and CO., 48 Cheap- 


MUSICAL BOXES, BY NICOLE, 


FRERES.—Messrs KEITH, PROWSE and CO., 


witheat etady. Price from 
4 anne REPES Pn PROWSE, and CO., 48 Cheapside. 


H. ° J. the Geen NICOLL, TAILORS 


ically’ Es- 
canons ond Dee on ready for immediate use, or made 


to order at a few h 

Nicoll’s Winter stercnceeeeredeeesfom 2 Guineas, 
Nicoli’s Winter Freek Coats ........ a 

Nicoll's Winter Morning Coats............ a 


Nicoll’s Waterproof Tweed Coats . 
Nicoll’s Winter Overcoats for Boys...... — 
Nicoll’s Winter Suits _ 
Nicoll’s Winter Knickerbocker... — 1 Guinea 
Nicoll’s Winter Highland Dress . 2 Guineas. 

H. J. and D. Nicoll, 114 to 120 Regent carest, 22 Corn- 
hill, Londoa; 10 Mosley street, Manchester; and 50 
Bold street, Liverpool. 
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NATIONAL BANK OF SCOTLAND 
(Established 1825.) 


Incorporated by Royal Charter 1831. 
An OFFICE of the Bank has been OPENED at 
No. 21 FINCH LANE, E.C. 
W. J. DUNCAN, Manager. 
July 8, 1865. 


JAMES MILLN, Agent. 
E* GLISH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
Capital paid up, 600,000¢, 
LETTERS OF CREDIT ON THE BRANCHES at 
ADEI AIDE, 
MELBOURNE, aa 
SYDNEY, 
are GRANTED ea the most favourableterms. Bills on 
the Australian Colonies negotiated and sent for collec- 
tien. DEPOSITS received at rates and for periods which 
may be learned on inquiry at the office.—By order of 
the Court, HENRY MOULES, Secretary. 
78 Cornhill, E.C. 


THE NATIONAL BANK OF 
Incorpo: by A roe its of Victoria and 
rated cts of the ni 
Cc ; £ sunee nai en £400,000. 
; u \ 
Chief ann Ee Sokeatcs  atetroms and Adelaide. 
In London—10 Cornhill, E.C. 


Letters of credit and drafts granted on the following 
branches 


In Victoria—Bacchus Marsh, Ballaratt, Buninyong, 

am, Clunes, Colac, Daylesford, Geelong, Hamil- 

ton, Melbourne (Head office), Sale Scarsdale, Tar adale 

In South Austraiia—Adelaide, Auburn, Gawler, 

da, Kooringa, Mount Barker, Mount 

Gambier, Nuriootpa, Port Adelaide, Port Augusta, Port 
Macdonnell, Robe, Strathalbyn, Wallaroo. 

Approved bills negotiated or sent for collection, and 
all o banking business with the Australian Colonies 
transacted, on terms which may be ascertained at this 
office. FREDERICK WRIGHT, Manager. 
London, 10 Cornhill, E.C. 


OMMERCIAL BANK 
CORPORATION of INDIA and the EAST. 
ed by Royal Charter. 
Capital £1,000,000 (one million sterling), with power to 
increase to £2,000,000. 
Head Office, 64 Moorgate street, London, E.C. 

Branches and Agencies at Bombay, Calcutta, Foo- 
chow, Hankow, Hong Kong, Shanghae, Singapore, and 
Yokohama. 

The Bank negotiates and collects bills and grants 
drafts on its branches and agencies as above. It acts as 
the agent of parties connected with the East in trans- 
mittiag funds, and in making investments in Indian and 
other public securities, effecting also the sale thereof 
either at home or abroad. It ‘undertakes their safe 
custody and the receipt of interest or dividends thereon, 
and receives pay, pensions, and other moneys for re- 
mittance through the Bank or otherwise. 

The Bank also receives money on deposit at rates of 
interest proportioned to the length of the notice of with- 
drawal agreed to be given, the terms of which may be 
ascertained on inquiry. 

Office hours 10to4 Saturdays 10 to 2. 


BANK OF NEW ZEALAND. 


Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Canterbury 
Otago, &c., &c. 
Paid-up Capital, £500,000, 
Reserve Fund, £115,000. 

Branches and Agenciesin New Zealand :— 
Auckland, Nelson. Dunstan Creek. 
Blenheim. New Plymouth. | Manuherikia 
Christchurch, 

Dunedin. 


Mount Ida. 
. pamehiiee. 

Hokitika. 
Invercargil), Waikouaiti! 
KaiapoL Waitahuna. 
Lyttelton, Wetherstone. 
Napier. 
Newcastle. 

This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 


ness connected with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation F. LARKWORTHY, Director. 

No. 50 Old Broad street, London, E.C. 





THE EAST INDIA BANK. 


with unlimited liability, under Act XIX. 
of 1857, of the islative Council of India. § 

Paid-up Capital, £468,000. 

(With power to increase.) 
Head Office—Bombay. 
Branch Officee—Calcutta and London. 
Lonpon Bankers. 

National Bank of Scotland, 21 Finch7lane. 


The Bank undertakes the agency of parties having 
business in India, grants drafts, negotiates and collects 
bills, payable at the above places. 


The purchase and sale are effected of Indian Govern- 
ment securities, bank and other shares, as also the re- 
ceipt of interest and dividends 


It also undertakes the safe custody of securities, 
bank and other shares, and when reyuired will remit 
the interest and dividends en the same when they are 

Any infermation regarding terms offbusiness may 
be ascertained by applying at this otlice. 

R. MAC NEIL, Manager 
| London office, 12 Leadenhall street, 


-——— 


THE ECONOMIST. 
THE LONDON AND SOUTH 
BANK, 


AFRICAN 
Incorporated ee Charter, 1860, 
(Paid-up Capital, a Million Sterling) 

Issues Letters of Credit, free of charge, and Drafts 

on*lits Branches at the undermentioned places, viz.:—4 
Port Elizabeth Fort Beaufort. 
Graham's Town. . 
Cape Town. \ 
Graaff Reinet. Pietermaritzburg. 
Colesberg. King William's Town. 

Advances made against shipments of goods to the 
Cape Colonies. 

Bills negotiated and sent for collection, and all bank- 
ing business transacted. 

Interest at the rate of 6 per cent. per annum (payable 
half-yearly if desired) allowed on fixed deposits subject 
to twelve months’ notice. 

The rates for other periods may be known at the 
Head Office, No. 10 King William street, London, 7 C. 

By order ot the Court, 
WILLIAM MORRIS JAMES, Manager. 


THE BOMBAY CITY BANK 
(Limited). 

Incorporated under Acts XIX. of 1857, and VII. of 1860 
of the Legislative Council of India. 
Subscribed capital, 75,00,000rs (£750,000). 
Paid-up capital, 60,00,000 rs (£600,000). 

In 30,000 shares of 25C rs each. 

With power to increase. 

Heap Orrice—Bombay, with branches in London 
and Calcutta. 

Lowpow Banxers. 

The Bank of England, and the Bank of London. 
Parts Banxers.—Messrs Hottinguer and Co. 

The London Agency grants drafts, negotiates and 
collects bills, payable at the above places, effects the 
purchase or sale of Indian and other securities, and 
undertakes the safe custody of the same. 

It also collects interest, dividends, &c., for remittance 
throagh the bank or otherwise. 

Office hours, 10 to 5; Saturdays, 10 to 2 p.m 
Lowpon Acent—T. R. R. Davison. 
Loxpow Orrice—7 East India Aveuue, E.C. 


‘ 

‘THE SCINDE, PUNJAUB, AND 
DELHI BANK CORPORATION (Limited). 
Subscribed Capital, £929,220, 

Paid up Capital, £414,132. 

DrRgcTors. 

CuarrmaN—William Patrick Andrew, Esq. 
Depvutr-CuarrMan—Francis William Russell, Esq., M.P. 
Harry Borradaile, Esq. William Mackinnon, Esq. 
William Dent, Junr., Esq. Sir Charles Nicholson, 

Sir Stuart A. Donaldson. Bart. 
Robert Low Eglinton, Esq. | Thomas Wil‘iams, Esq. 

The Corporation grant drafts and negotiate or colleet 
bills payable at Bombay, Calcutta, Kurrachee, Lahore, 
Umritsur, Madras, and Ceylon. They issue circular 
notes and letters of credit, and undertake the sale and 

rchase of Indian and other securities, receipt of pay, 
dividends, &c. 

Deposits received at interest for such periods and at 
such rates as may be agreed upon, particulars of which 
may be ascertained on application. 

J. H NORMAN, Manager. 

Head office, 80 King William street, London, E.C. 


THE BANK OF HINDUSTAN, 


CHINA, and JAPAN (Limited), 
1 Bank buildings, Loth>ury, London, 
Capital, £4,00u,000. 
Paid and to be called up, £1,000,000., 
BANKERS. 
The Bank of England. 

The National Bank. | The A‘liance Bank (Limited). 
Branckes and Agencies at Bombay, Calcutta, Colombo, 

Kandy, Hong Kong, Shanghae, Yokohama, Singapore, 

Point de Galle, Manilla, Foo-chow, Ningpo, Hankow, 

and Kiu-Kiang. 

Deposits received at ten days’ notice, on the usual 
terms and for fixed periods, at rates subject to special 
agreement. 

Drafts issued and Bills negotiated payable in India, 
China, &c. 

Circular Notes and Letters of Credit, payable through- 
out Europe, are also issued, for the convenience of 
travellers per overland route. 

The purchase ard sale of Indian and other securities, 
and the safe custody of the same, undertaken. Divi- 
dends, pay, pensions, interest, or other moneys realised, 
and the registry of Indian Government Joan nove 
effected, so that the interest may be paic in Englanu. 
Every other description of Banking and Agency business 
in connection with India, China, &c., conducted on the 
most favourable terms. 

J. OUSELEY, General Manager. 


FASTERN EXCHANGE BANK 
mited). 


Head office—14 Cook street, Liverpool. 
BRANCH—ALEXANDRIA, EGYP!. 
£ 
Capital subscribed..........cssse0s0:+. 800,000 
TRGB Wiiccscccccccccenceee ecceecee ecccecces 200,000 
(With power to increase to two millions sterling). 

This bank issues Drafts and Letters of Credit on its 
branch at Alexandria, and on its agents at Cairo, Bom- 
bay, Caleutta, Madras, Singapore, China, Colombo 
(Ceylon), New South Wales, Queensland, Tasmania, 
Victoria, South Australia, New Zealano, Cape Colonies, 
British Columbia, Vancouver's Island, San Francisco, 
and Brazil. 

Bills negotiated and sent for collection. 

Credits, for the purchase of produce, granted on 
terms which may be known on application. 

Advances made against shipments of goods consigned 
to places where the Bank has Agents. 

Current deposit accounts opened free of charge. 

Deposits at interest received for fixed periods, or sub- 
ject to a specified notice of withdrawal, at rates which 
may be ascertained at the office. 

The bank effects the purchase and sale of Egyptian 
and Indian securities on favourable terms. 

JOHN HENRY ETHEKID.E, General Manager. 
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ION oPAN K OF 
id Broad street, London, 
ee £1,250,000. Reserve oa 
The Directors of this Bank grant Letters 
and Drafts on its Branches, viz. ;— 
Sydney Castlemaine 
Brisbane Portland 
Rockhampton Adelaide 
Melbourne Port Adelaide 
Geelong Hobart Town 
Ballarat 


Launceston 
Sandhurst Auckland 


AUSTRAGiA, 
ot Goat 
ro 


N 
Cite 


Banking business there. 


Cri WW. DD. SAUNDERS. 
A SIATIC BANK 
ft CORPORATION. 
Incorporated by Royal Charter 
Authorised Capital, £2,000,000 
Paid-up Capital, £500,000. 
Head Office, No. 4 Lombard street. 
© Ayencies and branches are established at Bombay, 
alcutta, Singapore, Ceylon, Hong Kon; Shanghai 
Melbourne. tl ere - ant 
The Corporation grant drafts and bills of 
exchange, payable at the above places, @ letters of 
credit, and conduct every description of busi. 
ness connected with the East. They effect the purchasg 
and sale of Indian securities, the receipt of 
&c., and undertake the safe custody of securities, They 
also receive deposits, bearing interest, for fixed periods, 


Rates of interest and exchange may be ascertained 
the Head Office. , . 


LONDON AND BRAZILIAN BANK 
(Limited). 


Capital, £1,500,000 in 15,000 shares of £100 each, 
Brasii—Rio de Janciro, Behin, Peramabnes, Sania 
razil—Rio de Janeiro, b 
Rio Grande do Sul, Maranham. _ 
Portugal—Lishon, Oporto. 
ae nae aap White Cater, Esq. 
ts granted on Brazil and P al, Bilis 
tiated or collected. —— - 
Circular Notes and Letters of Credit for all parts of 
the World. 
one connected with Brazil and Portugal under- 
en, 
Deposits received at agreed rates of interest. 
JOHN BEATON, Secretary, 
_2 Old Broad street, London, E.C. 


» 
()RI ENT AL BANK 
CORPORATION. 
Incorporated by Royal Charter, 30th Aug., 1851. 
Paid-up capital, £1,500,000; reserved fund, £444,000, 
The Corporation grant Drafts, and negotiate or 
tollect Bills payable at, 

Banxs, Brancn Banks, AND AGENCIES, 
Bombay. Madrar. Singapore. 
Calcutta. Mauritius. Sydney, 
Ceylon. Melbourne. Yokohama, 
Hongkong. Shanghai. 

on terms wh'ch may be ascertained at 
office. They also issue Circular Notes and Letters 


ING 


of Credit for the use of Travellers by the Overland | 
ies connected | 


Route. They undertake the agency of 
with India, the purchase and sale of Indian Securities, 
the safe custody of Indian Government Paper, the re 
seipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of Remittances between the above-named 
lependencies. 

ay also receive Deposits of £100 and upwards, re- 
payable on a notice of 10 days, and allow interest thereon 
at 1 per cent. below the Bank of England minimum rate 
of discount, rising and falling therewith, but not rising 
wbove 5 per cent. Deposits subject to longer notices of 
repayment bear higher rates, which may be ascertained 
at their eftice. 

Office hours 10 to3. Saturdays, 10 to 2, 

Threadneedle street. Landon. 1865. 

= , » ‘ , ma 5 
ANK UF NEW SOUTH WALES, 
| in ted by Act of the Col nial Legialata in 1866, 
corpora: wy Act of the Colon! re 
and confirmed by Her Majesty in Council. 
Capita), £1,000,000. Reserve Fund £333,333. 
Map Orrice—SYDNEY, NEW SOUTH WALES. 


The Board of Directors grant Letters of Credit, pay- 
able on demand, and Bills of Exchange at Three and 
Thirty Days’ sight, on the undermentioned Establish 
ments of the Corporation. 


BRancugs, 
NEW SOUTH WALES. 
Tamworth. Orange. 
Penrith. 
, Goulbourn. 
Adelong & Gun- | Wagga Waggs 
dagai Agency. 
VICTORIA, 
Sandhurst. 
Beechworth. 
Ararat. 
Maldon. 
Wi atta, 
QUEENSLAND. 
| Toowoomba. 


Maitland. 
Newcastle, 
Albury. 
Bathurst. 
Mudgee. 


Melbourne 
Geelong. 
Kyneton. 
Castlemaine, 
Ballarat. 


Brisbane, 
Ipswich. 


Auckland. 

— 
yttelton. nvercarg 

‘And also on the Commercial Bank of Van Diemen't 

Land at Hobart Town and Launceston. E> 

The Directors also negotiate Bilis ot a 
change, and seud them for collection, drawn on any 
the Australian and New Zealand Colonies. : 

The Koyal Bank of Scotland, Stuckey’s Beails 
Company, the Manchester and Liverpool District on} 
the North and South Wales Bank, Birmingham > 
Stock Bank (Limited), and the National out SI 7 
land, are authorised to grant Credits on this 
the several establishments in Australia 
land, and will negotiate bills drawn on these C 
—By order of the London Board, 

- JOHN CURRIE, Seoret #7- 
87 Cannon street, City. 


Chiltern Agency 
Inglewood. 
Creswick. 
Linton. 
Echuca, 


| Bowen 
iw fas. 
ZE. » 
Wanganui 
Nelson. 
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OMMERCIAL BANKING 


¢ SYDNEY, NEW SOUTH WALES. 
eo oy Act of the Colonial Legislature. 
London Office, No. 33 Cornhill. 
Lonpon ——_, an o 
hrist, Esq. | Frederick Parbury, Esq. 
John Gile! » Edwin — 2 - ‘ 
“redit and Bills of Exchange are draw 
oan bi ae iene on Sydney, = the —— 
branches h Wales, viz., ary, Armidal2 
ee Carcoar, Cooma,' Goulbura 
i Morpeth, Muswellbrook, Orange 
ieakeyen Wollongong, aad Yass ; an: 
on Brisbane (Moreton Gay), Dalby, Gayndah, ani 
Maryborough (Wide Bay), inthe Colony of Queensland, 
Drafts on the Australian Colonies are negotiated or 
and every description of banking business 
Australia transacted en the most favourable terms 
the above-namet establishments of the Bank 
in New South Wales, and its agents in Victoria, South 
and Tasmania. ¥ 
EDWIN BRETT, Manager. 
Wo, 33 Cornhill, London. E.C. 


sn EIS 
| (HARTERED MERCANTILE BANK 






































































of INDIA, LONDON, and CHINA, 
Incorpora’el by Royal Charter. 
Paid-up Capital, £750,900. Reserve Fund, £250,000. 


BrRancues AnD AGENCIES. 
Bembav Colombo Penang Hong Kong Yokohama 


Calcutta —— Singapore — Mauritius; 


The Bank negotiates and collects Bills and grants 
Drafts payable at the places above mentioned, issues 
Letters of Credit and Cireular Notes for the use of 
Travellers by the Overland route, terms for which can 
be ascertained at the Head office in London. 

The Bank will effect the purchase or sale of Indian 
Securities, undertakes the safe custody of same, and the 
receipt of Interest, Dividends, Pay, Pensions, and other 
Moneys for remittance through the Bank or otherwise. 


The Bank receives Money on Deposits, on which 
Interest will be allowed according to the length of time 
deposited. Particulars as to rates can be ascertained at 
the Head office, 52 Threadueedie street, London. 

Office hours from 10 a.m. to 3 p.m. ; Saturdays, from 


10 a.m. to 2 p.m. 
Wo, 52 Threadneedle street. London E.C. 


HE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE, 

(Capital £2,700,000, paid-up £1,350,000) 
Branches at Sinyrna Beyrout, and Salonica, and Agen 
cies at Galatz, Bucharest, Larnaca (Cyprus), Paris, 
and London, 
The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Galatz, Bucharest, and Larvaca; purchases or coliects 
bills drawn on those places, and undertakes the negotia- 
tion of ali Turkish Government Securities and the col- 
lection of the coupons. 
The London Agency will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica 
and Smyrna for the purchase of produce, such as Cotton, 
Wool, Silk, Madder roots Valonea, Opium, Grain, &c. 
Terms may be ascertained on application at the offices 
ofthe London Agency, No. 4 Bank buildings, Lothbury. 
hk. A. BRENAN, Manager, 








MPERIAL OTTOMAN BANK.— 
At the Acjourned Special General Meeting of Share- 
holders, held at the London Tavern, on Wednesday, 
the 29th November, 1865, the following Resolut on was 
adopted :— 

“That the nominal capital of the bank shall be in- 
creased to £4,050,000 (101,250,000f), by an issue of 
67,500 shares ot £20 (500f) each. 

“That these shares shall in the first instance be 
offyred by advertisement to the holders of the existing 
shares, at par, in the proportiou ot one new share to 
every two old shares. 

“That any shares remaining unapplied for on the 
1th December, 1865, by the holders ot existing shares, 
shall be disposed of by the Committee for the benetit of 
the bank. 
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“That £10 (250f) shall be paid on each new share, at 
the following dates :— 

£5 (125f) on the 15th December, 1865, 

£5 (125f) — 15th January, 1866; 

with power tu the Committee to receive payment of the 


second instalment in advance, on such terms as they 
shall think fit, 


“ That interest te charged on all payments in arrear 
at the rate of 6 per cent. per annum from the date at 
which toey are payable. 
“That if any instalment or interest thereon be not 
paid within one month after the day fixed for such 
payment, the shares on which such payment is in arrear 
shall be dealt with in accordance with Article 14 of the 
Statutes. 
“That the new shares shall be entitled to receive the 
same dividend per share »s the old shates out of the 
oy accruing to the bank from the lst January, 
Holders of existing hares who wish an allotm:nt of 
the new shares, in accordance with the terms of the 
above resolution, must «eposit their certificates of the 
thares, accompanied by a 1equ: st, the form of which 
can be had on application by the 15.h December. ‘I hoxe 
Proprietors whose certificates are already deposited can 
either sign the request at the uflicvs of the bank, or it 
Will be seut tu them by post. In cases where a pro, rietor 
an.uneven number of «ld shures—such as, for m- tance, 
‘ and is, therefore, entitied to 54 new shares, 
& certificate for the half will be given, and twoof such 
certificates w ll be cousidered as repres nting a claim to 
one hew share, 
London Agency, 4 Bank buildings, Lothbury, E.C., 
November 30, 1865, 
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‘THE ECONOMIST. 
SOUTH AUSTRALIAN BANKING 
COMPANY, 


Incorporated by Royal Charter. 

Every description of banking business conducted 
with South Australia, New South Wales, Victoria, 
and also by Agency with New Zealand, upon current 
terma, with the respective colonies, 

WILLIAM’ PURDY, Manager. 

London, 54 Old Broad street. E.C. 


STANDARD BANK OF 


HE 
T BRITISH SUUTH AFRICA (Limited). 
£ 





Subscribed capital .........sseccesee 
Paid-np capital. 
Reserve fu xd... < 26,000 
Receives money o e following terms, 
viz.:—For one year certain, at the rate of £5 per cent 
per annum ; for two years, at the rate of £6 per cent. 
per annum. The Bank is also prepared to transact every 
des:ription of banking business with the South African 
colonies. W. F. SEARLE, Secretary. 
Head office, 99 Cannon sreet FC, 


ONDON AND BOMBAY BANK 
AND GENERAL FINANCIAL AND INSUR- 
ANCE AGENCY CORPORATION, Limited, 9 King's 
Arms yard, Moorgat street, London, *.C. 
Branch Offices—Bombay, Alexand-ia, Egypt, and 9 Rre 
des Arcades. Marseilles. 

Cap tal, £4,000,000, in 200,000 shares of £10 each, 

This Company uder.akes every description of Bank- 
ing and Agency business at Bombay, Marseilles, and 
Alexandria 

Money received on dep sit at 5 per Cent. for periods 
of not less than three months, ond for other pe.iods at 
rates to be arranged.—By order of the Board, 


Ww. J. pe Joint Manage rs 


> 
[)EBENTURES AT 5. 53 AND 6 
PER CENT. 
CEYLON COMPAN\ (LIMITED). 
Subscribed Capital, £750,000. 
Directors, 
CaarrmMay—Lawford Acland, Esq. 
Major-General Henry Pel- | Duncan James Kay, Esq. 
hem Burn. Stephen P. Kennard, Esq. 
Harry George Gordon, Esq. | P. F. Robertson, Esq, M.P 
George Ireland, Esq. Robert Smith, Esq. 
ManaGer—C. J. Braine, Esq. 

The Directors are prepared to ISSUE DEBENTURES 
for one, three, and five years, at 5, 54, and 6 per cént. 
respectively. 

They are also prepared to invest money on mortgage 
in Ceylon and Mauritius, either with or without the 
guarantee of the Company, as may be arranged. 

Applications for particulars to be made at the office 
of the Company, No. 7 East India Avenue, Leadenha 
a; et, London, E.C.—By order, 

JOHN ANDERSON, Secretary. 


2,316,000 
487,570 












THE LONDON FINANCIAL 
&3SOCIATION (Limited). 
CaPpiTAL. £ 
Subscribed......... 9,000,000 










wee 600,000 
. 85,625 


JOHN HACKBLOCK, Esq., Chairman. 
J bn Borradaile, Exq. William Rennie, Esq. 
James Fraser, Esq. Michel E. Rodocanachi, Esq. 
J. E. C. Koch, Esq. William Turquand, Esq 
Henry Paull, Exq., MP. Joha Walker, Esq, 
BANKERS. 
[Bank of England, The City Bank. 
The Imperial Bank. 
Manacer—Augustus Wildy, Esq. 
{Secretary—Jobn Henry Koch, Esq. 





This Association negotiates Public Loans, and con- 
ducts Monetary and Financial operations. 

It undertakes t’e sale and purchase of Railway 
Shares, Debentures, and other securities, and makes 
advances thereon. 

Money received at interest, FOR FIXED PERIODS, 
on liberal terms. 

Debentures of the Association, bearing interest at 5 
per cent., payable hall-yearly, are issued for periods of 
three, five, or seven years. Forms of application to be 
had at Office. 

All letters and communications to be addressed ‘To 
the Secretary.”—By order, 

JOHN H. KOC, 

South Sea house, Threadneedle street, London. 





6, 64, and 7 per Cent. DEBENTURES: 


‘ 
THe BRITISH HONDURAS 
COMPANY (Limited). 
Capital, £100,000, in 20,000 shares of £5 each. 
Subscribed, £86,840.) 
Paid-up, £66,837 15s 

This Company was formed rather more than six 
years ago; the dividends have averaged above 7 per 
cent. per annum free of income tax (the last two being 
at the rate of 8 per cent.), and the reserve fund amounts 
to 11 per cent. on the paid-up capital. 

A limited number of Debentures, for 3, 4, and 5 years, 
bearing interest at 6, 64, and 7 per cent. per annum, ac- 
cording to term, and secured on the uncalled capital as 
well as the land and plant of the Company are now 
offered to tre public. The remaming unallotted shares 
(about 2,500) are also offered ; 10s per share to be paid 
on application, and 10s on allotment. Further calls, if 
made, not io exceed 20s per share, at intervals of not 
less tnan three months. 

Applicat ons for debentures a”d shares to be ma‘e to 
the secretary, Mr William Heriot, at the offices of the 
Company, No. 2 Great Saint Helen's, Londun, B.C., or 
through Messrs Barnetts, Hoares, Hanburys, and Lloyd, 
the bankers of the Company, snd the Na;ional Bunk of 
Scotland, at Edin-urgh and Glasg :w. 

Further informatioa and forms of applieation may be 
had of the Secretary. 

By order of the Board, 

J. R ROBERTSON, Chairma”. 

2 Great Saint Helen’s, Loudon, E.C., October, 1865. , 
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DEBENTURES BEARING INTEREST at 6, 6}, and 
7 PER CENT. are issued by 


HE NEW ZEALAND LOAN AND 
MERCANTILE AGENCY COMPANY (Limited). 
The security possessed by the holders of these 
debentures is the uncalled ital of the Company, 
amounting to £450,000, ‘aud the freeholfi and other 
securities of the Company, upon which the paid-up 
capital and money received upon debentures have been 
advanced in the Colony, 
London, 50 Old Broad street, 12th October, 1865. 


cxshepensemneecepnenteanainenniesntiiisipidtneiansinnectesibcstmnthinindamabaticdintidarmassic Ie 
THE IMPERIAL MERCANTILE 
_ CREDIT ASSOCIATION (Limited). 

Capital subscribed, £5.000,000. Paid up, £500,000. 
Cuarmmax—John Chap.nan, Esq. 
MANAGERS. 

Henry J. Barker, Esq., and T. Fraser Sandeman, Esq. 


This Association makes Advances upon approved 
Mercantile and other Securities, and Receives joney 
on Deposit at — for short or long periods. 

. C. WINTERBOTTOM, Secretary. 

27 Lombard street, E.C., London. ™ 


THE TRUST AND LOAN 
COMPANY of UPPER CANADA. 

At an Extraordinary General Meeting of share- 
holders, held this day, at the offices of the Company, 
No. 65 Moorgate street, 

The Richt Hon, E. P. BOUVERIE, M.P., in the Chair, 
The following resolutions were unanimously passed :— 

That the report and accounts, submitted by the Di 
rectors, be received and adopted. 

That a dividend at the rate of 7$ per centum per 
—— less ew tax, be declared on the paid-up 
capital stock of the Com for the six months en: 
September 30th, 1965. —_ 

‘That the thanks of the meeting be given tothe Chair- 
man and Directors of the Company. 

E. P. BOUVERIE, President. 

65 Moorgate street, November 30, 1865. 








SIX PER CENT. DEBENTURES. 


' i. 
THE TRUST AND LOAN 
as COMPANY of UPPER CANADA. 
Incorporated hy Royal 
ESTABLISHED 18651. 
Capital £1,090,000, 
Paid up, £250,000. Uncalled, £750,000. 

Reserve fund, £61,000. 


The Right H Eaverd Pleydell 
e Right Hon, MP, 
¥ Bouverie, on 
William Chapman, q Chairman. 
James Hutchinson, Esq. iam G. Thomson, 
Charles Morrison, Esq. T. M, Weguelin, Zaa., 
BayKkens—Messrs Glyn, Mille, Currie, and Co. 
This Company is now issuing debentures for 3, 4, or 
5 years, bearing 6 per cent., and for longer periods, 5 per 
cent. interest, payable at Messrs Glyn, Mills, Currie, 
and Co., on Ist January and Ist July. Applications to 
be made to the Secretary. F. FEARON, 
65 Moorgate street, London. 


WARRANT FINANCE COMPANY 
(Limited). 








Carita. 
Authorised srseresseerseeseesssee £ 2,000,000 
Subscribed +» 1,000,000 
Pald-Up .cccrcccccecrccccossccsccccesecceceeccs, 900,000" 


Drrecrors. 
CaarmMan-~A_D. De Pass, Esq. 
Dervvty-CHainmai—William McAndrew, Esq. 
Jose; h Bravo, Esq. George Harvey Jay, Esq. 
Archibald T. Bruce, Esq, William Rawstron, Esq, 
W. J. R, Cotton, Esq. Albert Ricardo, Esq, 
BANKERS. 
Alliance Bank, London, Liverpool, and Manchester. 
National Bank, London, Dublin, and Branches. 
Messrs Prescott, Grote, Cave, and Co., London. 
Messrs Robarts, Lubbock, and Co., London. 
MANAGER. 
J. Campbell Robertson, Esq 


This Company makes advances on produce warrants, 
shares, debentures, and other convertible securities, and 
undertakes the'r realisation, 

Deposits received for fixed perivds on terms to be 
agreed upon. J. A. MANN, . 

Offices, 62 Gresham house, Old Broad street, E.. 


THE GENERAL CREDIT AND 
FINANCE COMPANY of LONDON (Limited). 
Capital, nominal, £10,000,00v. 
First and second issue subscribed, £5,000,000, 
Paid-up, £1,000,000. . 
Reserve, £125,000, 


Directors, 

CHAIRMaN—Samuel Laing, Esq., M.P. (late Finance 
WP. Andrew, Esq. (Chairman Seinde, Punjaub and 
ce , Esq. an 

Tethi Railways). 
Samuei Beale, 





Warfield Reading. 
E. Blount, Esq. ( Blount aon. Bankers, Paris).4 
T. Brassey, Esq., Jun., 4 Great st., Westminster. 
Alexander Devaux, Esq. (Messrs C. Devaux and Co.). 


Sir 8. A. Donaldson, late Colonial Secretary of 
J.T Mackenzie, Eaq,, Depaty 

Le. h be ~Chairmae of Eastern 
Ro alagera 

ohn -Moore, +» Li L. 
Samuel Leo Schuster, Esq. (Messrs Sehuster,'Son, & Co.). 
Charles Turner, Esq., M.P., Liverpool. 

George Worms, Esq. (Mesars G. and A. Worms), 
GENERAL Manaaer—James Macdonald, Esq. 
BaNgERs. 

The London and Westminster Bank. 
The Union Bank of London. 

The Company receives deposits for short periods at 
the ordinary rates, and for longer periods to 
agreement. 

Makes advances on approved securities, negotiate 


loans, &c 
BR. J. BUTLER, Secretary. 
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LOANS ON DEBENTURES. 
OHN BROWN AND COMPANY 
(Limited). 
Capital, One Million, in 10,000 shares of £100 each. 
The Directors are prepared to receive LOANS, for 
not exceeding seven years, at five per cent., on 
their DEBENTURES. 
consists of uncalled capital, to the ex- 
\/ with all the extensive and valuable 
y belonging to the Company. It affords a most 
ample and safe investment for trust and other moneys, 
all the shares being held by responsible persons. In- 
yable half-yearly. 
Apply to the Secretary, at the Company's Offices, 
Atlas Steel Spring and Iron Works, Sheffield. 
JOHN HEWETT, Secretary. 


= 
NEW SOUTH WALES 
GOVERNMENT DEBENTURES. 

The Government of New South Wales hereby give 
notice, that the following Debentures, aggregating 
£300,000, will fall due on the Ist January, 1866, and be 
payable at the Bank of New Wales, 37 Cannon street, 
Leadon. and at the offices of their Finencial Agents the 
Oriental Bank Corporation in Threadneedle street, Lon- 
don. The Goverament further notify that after the 
Ist January, 1866, interest will not accrue on the said 
Debentures, and request that the Bonds may be left 
threee clear days for examination before payment. 
Railways :— Bonds. £ 

18 Vic. No. 40—2001 to 3390—1390—139, 000 


17 Vic. No. 34—8391 to 4365— 975-— 97,500 
Water Supply :-— 
17 Vic. No. 35—4866 to 4872— 507— 50,700 
Public Works :— 
18 Vic. No. 38 & 40—4873 to 5000— 128— 12,800 
3000 =304,000 
Three thousand Bonds of one hundred pounds each. 
London, Nov. 25, 1865, 


AY OF SAVANNAH AND 
MANTANZAS (CU3A) RAILROAD.—SEVEN 
CENT, LOAN of £250,000, 1861.—The Half-yearly 
terest on the above Bonds, due on the 15th of Decem- 
ber, will be paid on that day, and any succeeding day, 
at the counting house of Messrs J. Henry Schroder and 
Co., 145 Leadenhall street, between the hours of Eleven 
and Two o'clock. The coupons must be left for exami- 
nation two clear days before applying for pay ment. 
London, Dee. 1, 1865. 


ATANZAS AND SABANILLA 
(CUBA) RAILBOAD,— SEVEN per CENT. 
LOANS of £200,000, 1853, and £300,000 1863.—The 
Malf-vearly Interest on the above Bonds due on the 
15th day of December, wll be paid on that day, and 
any succeeding day, at the counting house of Mes rs J. 
Henry Schroder and Co., 145 Leadenhall street, be- 
tween the hours of Eleven and Twe o'c ock. The cou- 
eo must be left for examination two !eleur days be- 
ore applying for payment. 
London, Dec. 1, 1865. 


‘ 
‘THE MIDLAND GREAT WESTERN 
RAILWAY OF IRELAND COMPANY. 
£5 PER CENT PREFERENCE STOCK. 

The Directors of this Company are prepared to rr- 
ceive applications for a limited amount of the £250,000 
as yet unissued Preference Stock created under the Act 
of the lost Session, 28th Vic., cap 40, being part of the 
sum of £300,000 thereby authorised, and the only Pre- 
ference Stock existing in the Company. 

Application, sta ing the sum propo:ed to be taken, to 
be addre-sed to the Secretary. 

Comuaission of ten shillings per cent. allowed.—By 
order, HENRY BEAUSIRE. Secretary. 

Broadstone Station, Dublin, Nov. 23, 1865. 


RAST INDIAN RAILWAY 
COMPANY. 

Notice is hereby given, that the Transfer Books cf 
this Company will be closed from Friday, the 15th day 
of December, 1865, to Friday, the 12th day of January, 
1886, both days inclusive, for the purpose of making up 
the interest account to 3lst December, 1865. The In- 
terest Warrants wili be forwarded «n the llth January 
to the Proprietors who are registered in the Company's 
books on the l4th day of December vext.—‘y order 
of the Beard, D. L. NOAD, Sec etary. 

Bast Indian Railway House, Al’erman’s walk, 

New Broad street, London, 30th Novw., 1865. 

N.B.—Transfers will not be received at the office 
while the Books remaia 


ADRAS RAILWAY COMPANY. 
FIFTA EXTENSION SHARES, 
First and Second Issue (£2 per Share paid). 

Notice is hereby given, that, in pursuance of a reso- 
iim of se Baan of Direetors, the proprietors oi 

fth Extension Shares (£2 paid) in the Madras Rail- 

arerequired to pay a Call of £3 per share 
respective shares, on or before the 29th 
of December nest, at the Union Bank of London, 
2 ce's street, in the City of London. 

Notice is hereby further given, that interest at the 
rate of £5 per cent. per annum will be charged on all 
Calis remaining unpaid after the day above mentioned ; 
that the proprietor whose Calle are mot paid on or 
before the day named will further inour a loss of inte- 
rest ov the ameunt called upon each share for the period 
intervening between the 29th dav of Decewbcr aforesaid 
and the date at which the Company are entitied, under 
the contract, te make the next payment into t'.c Trea- 
sury at the India Office, om. account of the capi'al; and 
that, if default be made im the payment of this Call for 
one calendar month after the 29th day of December 
aforesaid, the shares in respect of “hich default is 
made will become liable to forfeiture, under the Com- 
pany's deed of settlement.—By orver of the Board, 

JAMES WALKER, Managing Director. 

33 New Broad street. London, E.C., 

Nov. 24, 1865. 
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THE EAST LONDON BANK, LIMITED, 
Is authorised to receive Subcriptions for Shares of 


THE LONDON STEAM TOWING 


COMPANY, Limited. 
Capital £200,000, in 10,000 shares of £20 each, 
With power to increase. 
First issue, 7,900 shares. 
2,300 shares, with £10 per share paid. 

4,700 shares, on which £1 per share is to be paid on ap- 
plication, £2 0n allottment. Calls not to exceed £3, 
at intervals of not less than three months. 

A minimum dividend of 10 per cent. perannum on the first 
issue, payable half-yearly, is guaranteed for the first 
three years. 

DrREcTORS. 

John H. Barry, Esq. (late of David Cannon, Son, and 
Co., Liverpool), merchant, Walbrook. 

Thomas A. Carr, Esq. (Lioyds’). 

Frederick A. Castle, Esq., shipowner (Lioyds’). 

Captain McKillopp, RN., Patent Iron Ship Sheathing 
Company, St Michael's House, Cornhill. 

John Mead, Esq. (Messrs Weatherley and Mead), ship 
and insurance breker, 21 Water lane. 

Edward G. Tinker, Esq. (Messrs Grinnell, Tinker, and 
Morgan), ship and insurance broker, Lea’ enhall street. 

* William Watkins, Esq., Steam Tug Owner, 116 Fen- 
church street, Managing Direc'or. 

(With power to add to their number.) 

* Mr Watkins will join the board as soon as the pur- 

chase is completed. 


SoLiciTors. 
Messrs Morris, Stone, Townson, and Morris, Moorgate 
street chambers, 
BANKERS. 
East London Bank, Limited, Cornhill, and branches. 


BROKERS. 
Messrs Watson, Cowell, and Baily, Royal Exchange 
buildings. 
AUDITOR. 
John Ball, Esq. (Messrs Quilter, Ball, and Co,), Moor- 
gate street, 
SecRETARY (pro tem). 
H. S. Wird, Esq. 
TEMPORARY OFFICES. 
Langbourn chambers, Fenchurch street, E. C. 


PROSPECTUS. 

This Company is not a speculative one; it is formed 
for the purpose of more efficiently carrying on an esta- 
bil hed and profitab:e bu-iness, which has grown to its 
existing magnitude under the management of the pre- 
sent proprietor, and is capable of au extension beyond 
the ordinary means of private enterprise. 

The increase in the tonnage of ships sailing from the 
port of London, which has taken place for some years, 
calls for a corresponding increase in the size and power 
of the tug boats employed. During the past two 
years no less than 221 ships of upwards of 1,000 tons 
(averaging 1.200 each) have been added to L'oyd's 
Registers; the various shipping companies, both in 
London and Liverpool, are constantly adding ships ot 
1,200 tons and upwaris to the Mercantile Marine of the 
country. A great proportion of these sail from the 
port of London, ani yet there has been scarcely any 
increase in the power of the tug-boats employed on the 

1a'Hes. 

While the Company will direct its immediate atten- 
tion to the extension of the bu iness by bu‘lding new 
boats*, the Directors have made a provisional agreement 
with Mr Williom Watkin«, the owner of a fleet of the 
most powerful tugs now on the Thames sixteen in 
number), for the purchase of these boats, and the entire 
goodwill of the business, for the sum of £55,000, The 
valuation of the boats, &c., has been mide on behalf of 
the Directors by Messrs Alfea Brett and Co, (150 
Leadenhall street), ihe well-known broke's and steam 
ship val ers, whic valuation, t: gether with the state- 
ment of account, may be seen at the temporary offic: s of 
the Company. The Directors have secured the services 
of the vendor in the management of the business jor a 
period of at le «t five years, upon te ms mainly depend- 
ing on the profits of toe unde taking, and the business 
will be taken over by the Cowpauy as from the lst 
October, 1865. 

The vendor also guarantees a minimum dividend of 
10 per cent. per annum on the first issue for the first 
three years, which dividend will be paid to the share- 
holders half-yearly ; and in order o show his perfect 
confidence in the futore success of the Company, he has 
agreed to accept in part payment of his purchase money 
2,300 shares (with £10 paid thereon), being the largest 
number of the first issue of shares which, by the rules 
of the Stock Exchange, the Directors are enabled to 
allot to him, tw.-thirds being required to be offered to 
the pulic. 

The operations of the Company will comprise the 
objects mentioned in the memorandum and articles of 
ass.ciation, which may be inspected and copies obtained 
at the offices of tne solicitors to the Company. 


The statement of account, as taken from the books 
and certified by Messrs Quilter, Ball, and Company, 
shows that the profits for the two years ending lat of 
July iast, amount to 17 per cent. per anvum on the 
capital employed, and with the connections and influence 
of the Compa y, and the enlarged business which it 
will be enabled to carry on, there can be lite doutt 
that the profit will be matvrially inereased. No large 
or expensive staff is requir: d in working this Company, 
and it will be the study of the Directors to conduet it 
with the strictest economy, while by the arrangement 
made for the purcha-e of the exi-ting business, not only 
will a powerful competition be prevented, but an im- 
mediate dividend secured to the shareholders, 

The preliminary expenses willbe strictly limited to 
the actual disbursements, and no promotion money has 
been o/ will be paid. 


* The Company will have the advantage of immedi- 
ately s curing a much larger and more powerful tag 
than any on the Thames. This vessel, fitted witn all 
the latest improvements »n her en, ine- and machinery, 
8s now build ng (to the order of Mr Watkins, who will 
make over his contract to the Company) at the Thames 
Iron “Works, aad will be ready to be launched early iu 
January next. 


ee 
——— 


be be returned in full: should 9 less number of 
be allotted than are applied for, the 

deposit will be made available toward 
allotment, and the balance (if any) will be 

the applicant. 


Prospectuses may be obtained at and 
for shares may be made to the bankers, 
the secretary (pro tem.) at the temporary offices 
Company, every application being aecompanied 
deposit of £1 per share. 


Copies of the articles of association may be tobtaineg 


Company, 
MPIRE OF MEXICO.— 


E BRITISH CONVENTION BONDS of 1851, 


The LONDON BANK of MEXIC 
AMERICA (Limited) hereby give wena ‘that ane 
visional Receipts issued by the Bank in Mexico to hold. 
ers who had deposited the Original Bonds there, 
now be Exchanged at this office for Certificates oy 
pared by 
agreement. 


The receipts will be received in exchan: 
the 15th December next.—By order, Pou 
W. THOS. MORRISON ‘anager, 
16 King William street, London, Noy, 30, = ; 
The following report, dated Mexico, August 
has been received from H.M.'s Consul in’ Menken oo 
agent for receiving the proportion of import Cuties 
hypothecated for the payment of the interest and sink. 
ing fund of the above debt. 
LONDON BANK OF MEXICO AND SOUTH 
saatiens AMERICA (Limited), 
riti Jonvention.—Mexico, August 26th, } 
W. Newbold, Esq., Manager, Mexico, a 
I beg to aeknowledge the receipt of your letter of 
the 22nd inst., in which, as representative of about 
2,00',000 dollars of British Convention Stock, 
request me to give you information relative to certaig 
particulars connected with the same, which, as far as it 
is in my power, I have much pleasure in furnishing, 
The original amount of the British Con- dols, 
vention as specified in the bonds was ... 4,984,91404 
The amount of capital paid off, according 
to the st »tements delivered to me by the 
former agents, Messrs Martinez del Rio 
Bro: hers, is. 


(gratis) at the offices of the solicitors to the 


the bank in accordance with the ongina) 


In the event ot no allotment being made the 


E _— 
Remainder represented by existing bonds 4,174,28000 


The interest upon the remaining capital is paid at the 
rate of six per cent. per annum in six-monthly dive 
— which become due on the 4th of June and 4th of 

December. 


All dividends have been paid up to the 4th of June 
last, and the sum of 118,899.06 dols has been collected 
by me on account of the 28th dividend, which will be 
due on the 4th December next: in addition to which I 
have received advices from the agents on the coast of | 
fortheoming bills tor a further sum of 60,988.25 dols 
recently paid by the Maritime Custom houses, The 
sinking, fund, by the second article of the Convention 
of the 4th December, 1851, bore a rate of 5 per cent, 
during the first five vears, which was, however, increased 
to 6 per cent. per annum by the fifth article of the same 
Conventior from and after the 4th of December, 1866, 


The ée facto assignments actually set apart by the 
I-vperial Government for the payment of the British 
Covvention Fund consist in 16 per cent. of the import 
duties collecteri at all the ports of the empire which are 
opened to foreign commerce. 

The payment of the additional 13 per cent. on all im- 
ports by the Ports of Vera Cruz and Tampico (French 
vess ls excepted), assigned to this fund by Mexico in 
virtue of the Duulop and Aldham Convention, was stop- 
ped by the Imperial Government in February last 
This occurrence was immediately brought before the 
British Legation, and Mr Searlett has kindly given the 
matter his attention; the question is, however, 
pending. 

The capitals of the British Convention, and that 
known as the Padre Moran Convention, being respec 
tively 4,174,280 dollars avd 825,720 dollars, the distri- 
bution made of the funds proceeding from the 16 per 
cent. a-sig »ment is :— 

To the British Couvention ......... 884856 per cent., and 
To the Padre Mo:an Convention 16°5144 per cent. 


With regard to the application of any suvplus that 
may remain after paying what is due by treaty tothe 
stockholders, I am unable to furnish you with avy posi- 
tive information ; but in the event of any such occur- 
rence, the good offices of Her Majesty's representative 
= solicited iu support of the interests of the stock 
holders, 


The sums paid by the Maritime Custom Houses for 
account of the British Convemion Fund during the 
period of my agency are the following: — 





1864...... 365,332 56) 
1865, to 
August 
25th .../469,145 9 


From the foregoing it will be seen that, 
the receipts continue as shown by Mr Glennie’s lettet, 
the interest of 6 per cemt. per annum is amply 
for, and a large surplus will remain for the action of the 
sink‘ng fun, allowing the whole of the debt to be 
jiquidatec at par in the course of a few years. 
T. e Bonds are of the following amounts :— 
dois £ dois & 
20,000 each (say) 4,000 | 5,000 each (say) 1,000 
10,000 — 2,000 | 1,000 = 200 
Any further information may be obtained on ap 
| tion to the Bank in London, at their offices, 16 
‘ wil iam street, E.C. 


(Signed) F. GLENNIE, Agent 
} 
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Dec. 2. 1865.] 
((HARLES NOON AND COMPANY 


(Limited). 
under the Companies Act, 1862, whereby 
Tae Oe “f each shareholder is limited to the 
pares. 
—_ a £138,000, in 13,500 shares of £10 each. 
share to be paid on application, and £2 on 
100 Not more than £5 per share is expected 
be called up. Calls not to exceed £2 per share, at 
saervelé o! not less than three months. 
dividend of 10 per cent. guaranteed by Mr Noon, for 
A three years, frm lat January next. 
Eames, Bug, Btoneygate, near Lelceste 
Bsq., Stoneygate, near icester. 
bmn = Esq., Rotherby Hall, near Leicester. 
J Noon, Esq., hosiery manufacturer, Leicester, 
Managing-Director. 
Directors may be elected at the first meet- 
(Additional ing of the shareholders.) 
eanneees. ‘ated mead 
iams, Leicester; Messrs Holderness,Fowler, 
aa” . Change alley, London; Messrs Grindrod 
nee, Manchester. 
and Seen, er ag me ‘ 
and Harrison, 4 ing’s arms yar 
i Stone, Paget, and Billson, Leicester. 
P BANKERS. > eee 
‘ T. T. Paget, Leicester; Pares’s Leicester- 
- oa Company; Messrs Glyn, Mills, Currie, 
per Co., London ; ‘Messrs Smith, Payne, and Smiths, 


ne SECRETARY oem ih tile 
h Hames, jun., Esq., New walk, Leicester. 
coat Granby street, Leicester. 


SROaE OSS. i 
mmpany is established to purc and carry 
eae and extensive hosiery manufactory 
of Mr Charles Noon, at Leicester, which has been in 
most succe-sfu! operation for upwards of 20 years. 

The price to be paid for Mr Noon’s business and fac- 
tory is about £6 1,000, and will include the newly-erected 
factory and warehouse, land and premises, situate in 
the best part of Leicester, out-door and in-door 
machinery, steam p'ant, stock (to be valued, as on 1st 
January ext, at list price), and good ill. Of the pur- 
chase money the vendor will receive £15,000 in cash, on 
the Company taking possession ; £15,000 in debentures 
of the Company, payable with interes: at 5 per cent. in 
12, 18, and 24 months; £15,000 in 1,500 fully paid-up 
shares (and which Mr Noon will agree not to sell for 
five years), and the remainder in shares with £5 paid up 
thereoa. 


The Directors have had the properties valued, and 
the books an+ accounts of the businees examined, ani 
the following certificate by Messrs Croysdill, Saffery, 
and Wo, of No. 14 Old Jewry chambers, London, pub- 
lic accountants, will show that the Company is acquir- 
ing a most prodcable trade at a moderate price :— 


“No. 14 Old Jewry chambers, ov. 9, 1865, 
“We have investigated the vo ks and accounts of 
Mr Obarles Noon, hosie y manufacturer, of Leice-ter, 
a d have elso satistied ourselves that the land, build- 
ings, plant, ad machinery valued ty M ssrs J. anu T, 
Holand, Messrs Law and Sons, Messrs Garner ud Son, 
Me srs Death ani Ellwood, and M sss W Billingsa.d 
Son (of Leice-ter), and Messrs Hibbs, Brothers (of Not- 
tingham), resp ct vely, are jus: and moderate vatua- 
tions, and we deem the price to be given for the sane is 
a fair one’ We also hereby certify bat Mr Charles 
Noons realised p fits amply justifies his guarantee of 

10 per cent. on the paid-up capital ft e Company. 
“CRKOYSDILL, SAFFERY, auc CO.” 


Mr Noon will covenant in the articles of association 
tha: a dividend of 10 per -ent. per annum on the paid- 
up capital of the Company shall be paid for the first 
three years, from Ist day of January next (the date of 
taking possession), and will rema.n with the Company 
as its Managing Director. All su:pl.s profit, beyond 
the guaranteed 10 per cent. will be dividea among the 
shareholiers at the expiration of tue thud year. 

All shareholders will be entitled to receive dividends 
in proportion to the amount of capital paid up, or 
— as having been paid up, on their respective 
shares, 

fhe high repu‘ation which Mr Noon’s hosiery has in 
the ma: ket has ent iled so great a dema: d for his goods 
that a large amount of unexecuted orders remains on 
hans, By the sule of his business to the ( ompany, 
wits the power to ixsue more shares and increase the 
capital Which the Directors will have by the articles of 
asseciition, the bu-iness can ne very con-iderably and 
protitably extended. The Directors, who thorou. hly 
understand the nature and value of the trade and 
busness, contidently recommend the Compacy as a 
safe and profitavle investment. 

A large number of the shaies baving been already 
applica for, he Uivectors wil proceed to an allotment 
of shares. and commence business as soon as a sufli- 
client namber has, in their opinion, been subscribed for. 

n) alloument of shares be made, tne deposit will be 
retuned infull, If a less numb.r of shares e allot d 
than is ayplie i for, the money pai: on application wil 
be applied, as far as it will extend, in» ayment of £2 
eo payable on allotment, ihe balance, if any, 

"paid \o the applicant. 
Applica ions fr share. in tne annexed form should 
om ta poe — the 12th of Dec mber next, and 
ier with the amount of depusit, to 
bankers «f the Company. ee 
)Tometion money has been, or wil be, paid, and 
the ost of ihe e tablisnment of the Company will be 
lim ted to the a tual and necessary expe diture. 

The memoraud»m and articles of a socia ion may be 
Seen at the offices of the Company, and of the solicitors, 
Where also, and at the offices of the vanke:s and brokers, 
oe €8 and forms of application for shares may be 





Porm oF AppLication FOR SHAREs (t. be retained by 
the banker-). 
To the Directors of Charles Noon and Company 
(Limite). 
Gen lemen,—Having paid to your bankers, Me-srs 
» the sum of £ , being the deposit of 10s per 
on shares in the above C.m any, I hereby re- 
ame that you will allot me that numver, and I a 
M me a member of the Company in respect of such 
hares, or in respect of any less number you may allot 


THE ECONOMIST. 


me, and to execute the articles of association when re- 
quired ; and I request that my name be placed on the 
register. of members for the shares so allotted. 
Dated this day of >» 1865. 
Name........ 
Residence .....+0++-00+00+ 
Profession or business ... 
Cuartes Noon anp Company (Limited). 
Receipt for deposit (to be retained by applicant, after 
being signed by the bankers, and compared with form 
of application). 
Received this dey of , 1865, of s 
the sum of £ , being a deposit of 108 per share on 
shares in Charles Noon and Company (Limited). 
Bankers of the Company. 


£ 
, ‘ yr ’ 
NAP LES PUBLIC WORKS 
COMPANY (Limited). 
The Subscription List wll Close for London and the 
Country on Tuesday next, the 5th December. 
J. F. O'BRIEN, Secretary. 


yr 
NAPLES PUBLIC WORKS 
COMPANY, Limited. 

Messrs CLENCH, SMITH, and CO. are instructed to 
receive Applications for Scrip Certificates in the 
Naples Public Works Company (Limite). 

Incorp rated under the Companies Act, 1862, by which 
the liability of each shareholder is limited to the 
amount of his shares. 

Capital £1,200,000; first issne, £600,000. 
With power to increase. 

In 6,000 provisional ser p certificates to bearer, of £100 
each, of which £¢ must be paid on application, and a 
fu'ther sum of £7 on allotment: eacn of such serip 
certificates being divisible into five share certificates 
of £20 each, upon there being called up and 
thereon the proportion of 20 per cent. of the nominal 
value, 

Interest on all calls duly paid by shareholders during 
the first tw» years of construction, at the rate of six 
per cent. per annum; or at seven per cent. if fully 
paid up. After the first two years, the rentals, tnen 
constituting the shareholders’ revenue, are estimated 
to yield ten per cent., irrespectively of bonuses from 
sales. 

The £100 provisional scrip certificates may be ex- 
changed, with the consent of the Company, for 
debe. ture bonds, redeemable in five and seven years, 
to bear eight per cent. interest. 

DIRECTO‘ 8. 

G. A. F. Cavendish Bentiuek, Esq., M.P. 

Thomas Bradshaw, Esq., Director of the Engiish Joint 
Stock Bank. 

John #rown, Esq. (late Grant, Smith, and Co., Cal- 
cutta), Culvers Hadham, Herts. 

Captain Windsor Cary Elwes, Guards’ Club, Pall Mail 

Chevalier Aunibal Giletta, Naples. 

R. E. Barrett Lennard, Esq., Keform Club, Pall Mall. 

Angus Mackenzie, Esq., Gresbam House, Old Broad 
street. 

Sir (Thomas Parkyns, Bart, 9 Gloucester square. 

R. A. Routh, Bsq., Esq., 36 Cavendish square. 

Majvr-General Tremenheervy, Director London and 
South African Bank 

Axcnirect—Wm. Barges, Esq., F.R.LA. 
SOLiciToxs. 
Messrs Sole, Turne 8, and Go., Aldermanbury. 
BA\KFR*. 
Agra and Masterman's Bank, Nicholas lane. 
BROKERS. 
Mesers Partridge and Gre-nfield, 21 Throgmorton street. 
Messrs Price and Devot, 54 Tore.dneedle street. 
AUw ITORS. 
Messrs Johnstone, Cooper, Wiutle and Evans, Coleman 
street build'ngs. 
Secretary—J. F O'Brien, Esq. 
Temporary Offices—1 Royal Exchange buildings, 
London. 











{ 


Th‘s Comp ny is form. d for the purpose of executing 
Puble “ orks in Napies, a» will commence operatio s 
by constructing a boulevard upwards of a mile in length 
and 8v.feet wide, conne ting the centre of the city, the 
Roy «al Palace, and the Gov-inmest buildings with the 
Chiaja, and Corso Vi tor Emanuel, tne chicf carriage 
d ive of tne Neapoli‘an people The entire project is 
sh:wn o the accompanying plan, where the portion 
coloured red indicates the firs. secton of the works, and 
that coloured tlue (for which plans are now being pre- 
pare, and arrangements are in progress with the 
Mu»iepality) is marked out to be subsequently pro- 
ceeced w th. 

Naples, the t ird ety in Europe, contains about 
600,000 inhabitants, and is rapidly increasing in popu- 
lation and Commercial evelopment. It is the port and 
centre of a popu ation nunbering nearly 2,000 000 
sol, dw: lling within a radins of twenty m les, and is 
much requented y f reiguers from all parts of the 
world, both for tempora: y and vermanent r: sidence, 

A Tender for this wo k was made to the municipality 
of Naples, n accordance «ith a d cree of expr priation, 
and hav ng been accepted by them, and approved in 
due ‘orm by t e Prefect, .n benalf of the Government 
of Italy. he requisite c pulsory pov ers are thus se- 
cured or the pu:chase and «x ropration of the neces- 
sary land in f-e simple f r he mtended ubject, without 
the «elay of other legal form lities. The municipality 
of Naples, up n accep ing this Tender, required the 
usu:lde osits f auton money, which tue coneession- 

ire has ace r‘invly pats. 

Tne mun ci ality contribuces a s:ibsidy of 1,800,000f, 
pay ble rogre sively us the work proceeds. 

Cout actors have underta en to purchase all the land 
necessa vy aud t» compiete the construction of the new 
thoroughfare in the style of he editice lately erected 
on the ew voulev. rds of Paris, including the formation 
of tee row, pay ng, and works :f drainage, &c. The 
new hous:s are to be 20 metres high (65 feet), and the 
tot } co-t or houses, land, &c., amounts to 620 francs 

(£2% 168) per square m tre of the area built upon. 

The cv t actors, rely ng upo. tre snecess of the un- 
dertak: ng, bave accepte there terms, aud they look for 
their remuveration out { a portion of the su: plus profits 
a'trrepaymen of capital, iaterests, and all other ex- 
penses, Ths re unertiva has \een fixed at one- 
fourth of the rea ised profits, the remaining three- 
fourths being divisible among the shareholder:. 





——— 





—————— nee gous 
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From a Report published by the Municipality of 
Naples, in 1862, on the value of house property there, 
and from the increase of value since that date, which is 
estimated by ‘experienced residents at of 30 
per cent., the revenue from rentals would be calculated 
to yield at least 10 per cent. per annum on the cost of 
construction, 

The value of house property in Naples is reported to 
vary, sccor ing to locality, between twenty to twenty- 
five years’ purchase :—Houses in the Via Toledo being 
valued at twenty-five years’, those in the Chiaja cis- 
trict, and in the vicinity of the new street at twenty 
years” purchase. When the proposed boulevard is 
opened into the Toledo, it is believed that these houses 
will éommand an equal, if not a higher price than those 
in he Toledo. Taking the value, however, at an aver- 
age of only twenty er yen each square metre 
yielding a minimum rental of sixty-five francs, or over 
ten per cent. on a cost of 620 francs (£24 16s), would 
attain a selling value of 1,300 frances (£52). 

There is a large and increasing demand for house ac- 
commodation in Naples, and house property being the 
favourite investment of the Neapolitan people, imme- 
diately houses are completed they find ready purchasers. 
Indeed, in many cases, contracts for sale can be made in 
anticipation of their completion. 

After a most careful examination of the present pro- 
ect and of all attendant circumstances, it is calculated 
that a share capital of £600,000, together with the re- 
turns from sales taking place during the progress of the 
works, will be sufficient to work out the entire conces- 
sion. And the calculation, founded upon the above 
stated rates, exhibits as a result,—within the term of 
eight years to be occupied in completing this enterprise, 
—returns, from the disposal of successive portions of 
the estate, which promise to furnish at least £500 in the 
aggregate of bonuses upon every subscription of £100, 
—exclusively of the entire repayment of the capital :— 
or, in other words, a capital profit of 500 per cent., with 
intervening interest at the rates of 5 per cent., 6 per 
cent , and 10 per ccnt., as deseribed. 

The report of Mr Burges, the architect, of London, 
who was especially deputed to make investigations on 
the spot, is referred to in corroboration of the foregoing 
statements. 

A provisional contract has been entered into for the 
transfer of this Concession to the Company for the gum 
of £50,000 us th consideration for such transfer. 

The Company, under their articles, adopt and confirm 
the agreements and contracts, and the Directors are 
enjoined to ca ry out the same, to repay the caution- 
moneys, discharge the considerations as agreed, and to 
pay the various expenses ani commissions incurred to 
constitute tne Company. The Company indemnify the 
first contractors in the usual manner ; and the Financial 
Agency Commission is fixed no to exceed two per 
cent., to cover and incluie commissions jor accepiance 
upon bank credits required. 

Power 's res rved in the memorandum and articles of 
association, which can be seenat the temporary offices 
of the Company, for the Board to enter into engage- 
ment« for oth r public works, deemed promi-ing by the 
Directors, as also te purchase or lease premises for im- 
provements or nse, and to create and i sue redeemable 
debenture bonds and deposit notes, in proportion to 
t' e progress ot he works, and to the extent of on 
of the value of works completed from time to time. 

The right is h reby r served to all ttees of scrip cer- 
tificates t- pay up the fall nominal value thereof, so that 
they be convertible into fally paid shares. 

Depo. its, upon whi h no allotments are made, will be 
retur ed in fall. 

Prospectuses and all information can be obtained 
from Messrs Clench, Smith, and Co,, 1 Royal Exchange 
bui ding-, a ‘d copies o the articles of association may 
also be Obtained f:1om the brokers and solicitors. 


THE NAPLES PUBLIC WORKS COMPANY 
( Limited). 
Capital £1,200,000. First issue £600,000. 
For. oF APPLICATION. | 


To the Directcre of the Naples Public Works Company 
(Limited), 
Per Messrs Clench, Smith, and Co., 1 Royal Excnange 
butidings, London. 
Geut'emen,—Having pa‘d to the Bankers of your 

Company t:e sum of £ for your Company's credit, 
I request vou to allot me scrip certificates «f £100 | 
eacn in the sai: Company. And I hereby agree to | 
accept such s rip or any less amount that may be | 
allotted io me, and also to pay the farther sum ef £7 | 
for every such cert ficete when allotted to me; and I | 
agree also subsequ ntly to accept, in jieu of each sach 
scrip certificate of £100, five share certificates of £20 | 
each, and to hold or transfer euch serip or shore certi- | 
ficates, subject to the provisions of the articles of 
associatron of your said Company, on the reg:ster of 
which you may inserive my name as a member in-case 
of allotment. 

Name in full. 

A GATORS 0.4....0 es eevennenes 

Proies..on or Condition... 

DW ..rcororercccvecectecscresecsouseoscnceesss re | 
Th s portion will be retained by the Bankers. | 


DENT AND GO.. WATCH 

CLOCK, aad CHRONOMETER MAKER to 

Her Majesty, H.R.H. the Prince of Wales, and H L.M. 

the Emperor of Russia, and Makerof the Great Ciock 
for the Houses of Parliament. 

61 Strand, W.C., and 34 and 35 Royal Exchange, E.C 

Guineas. 









Guineas. 
Gold Lever Silver Lever 
W.-tches from... 16 to 30 Watches from... 5 to it 
Gold Half Chrone- Silver Half Chro- 
meters winding NOMCTETS......0000 2 
with or without Silver Half Chro- 
a key from ...... 35 nometer in 
Gold Hunting, | Hanting Case... 26 
Case extra ...... 5; Marine Chrono- 
Gold Geneva meters from...... 35 
Watche- exam- Gold Chains, qua- 
ined and guar- lity 16. and 18 


anteed from...... 7to 20] Caratsflee,from 6to 25 
An elegant assortment of Drawing-room Clocks of the 
newest Designs. 

Astronomical, Turret, and other Clocks made to order 

E. DENT and Cu,, 61 STRAND, W.C. (aajoining 
— Bank) ana at sé and 35 ROYAL BXCHANGE 
E.C. 
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4 CLOSE RANGE WITH | AN 


OPEN CHIMNEY. Prize Medal awarded to 
BROWN and GREEN at the Dublin International 
Exhibition. No Smoky Chimneys. No close heat or 


smell. 
Frederick Thomas, 72 Bishopsgate within. 


STEAM SHIPS— 
The General Steam Navigation 
Cornpany's werful and first-class 
STEAM 8 leave from St Katha- 

rine for— 

HAMBURG—Every Wednesday and Saturday morn- 
ing. Dec. 6 at 11; 9 at 8. Saloon, 2/; fore cabin, 1/ 5s. 

HARBURG—Every Sunday. 

ROTTERDAM and the RHINE—Every Wednesday 
and Saturday, at 11 morning. Chief cabin, 1/; fore 
cabin, 15s. Return Tickets, 30s and 22s 6d. 

ANTWERP, BRUSSELS. and the KHINE—The 
Moselie and Dolphin, every Tuesday ani Thursday, at 
12 neon. Chief cabin, 1/ 58; fore, 15s. Return Tickets, 
1378 6d and 22s 6d. Brussels, 22s 3d ; Cologne, 30s 6a. 
Leaving Antwerp for London every Sunday and Friday 
at noon. 

OSTEND, BRUSSBLS, and the RMINE—Kvery 
Wednesday and Saturday. Dec. 6 at 3; 9 at 5. 
‘Leaving Ostend for London every Tuesday and Friday 
night. Chiet cabin, 18s; fore, 14s. Brussels, 208 3d. 


34s. 

HAVRE—From 8t Katherine's Wharf. Dec. 
‘5 at 11; 10 at 4 am. Chief cabin, lls; fore, 8 
London to Paris, £1. 

PARIS, via CALAIS, direct—From London Bridge 
Wharf, every Wednesday and Saturday mornin s 
Dec. 6 at 2; 9at 4am. Chief cabin, 11s; fore, 5s. 
London to Paris, 178 8. 

BOULOGNE—From London Bridge Wharf, every 
merning (Mondays excepted). Dec. 2 and 3 at noon; 
5 at2; Gand7 at3; Sat4; 9 at 5; 10 at 6. Chief 
cabin, lis; fore, 8s. London to Paris, 15s. 

EDINBU RGH—From 8t Katnarine'’s Wharf, near the 
Tower, every Wednesday and Saturday at 10 morning. 
Fares: chief cabin, 20s; fore, 158; deck, 7s 6d. 

HULL—From Gustom House Quay, every Wed- 
nesday and Saturday, at 8 morning. Chiet cabin, 88; 
fore cabin, 5e. 

NEWCASLE—From Newcastle Steam Wharf, 27; 
Wapping, Wednesday and Sunday, at 10 morning 
Saloon, 12s; fore, 8s. 

YARMOUTH—Frem London Bridge Whart. every 
Wedtaesday and Saturday at Three afternoon. Salovn, 
8s; fore cabin, 58 

Offices, 71 Lombard street, 27 Regent circus, Picca- 
dilly: 38 Leadenhall street; and St Katherine's Wharf 





CALEDONIAN RAILWAY. 


SHORT SEA PASSAGE 
BETWEEN 


REAT BRITAIN 


AND 
IRELAND, 


BY THE SPLENDID NEW STEAMER 
“FANNIE.” 
ter MONDAY, 4th DECEMBER, the New 
Swift Steamer “FANNIE” will Sail daily between 
BELFAST and STRANRAER, in connection with the 
PORTPATRICK LINE, as under :— 
Leave 
BELFAST (Irish Time)........c.cccssseees ° 
Arrive 
STRANRAER PIER 
Dumfries... 


{ LIVERPOOL ... 
MANCHESTER 
BIRMINGHAM 


SOUTH. 


MANCHESTER 
LIVERPOOL 
Preston ...... 
NEWCASTL! 
CARLISLE ... 

: { Pertn coe 


f 
. | WANCHESTER 
$ 


Perth .... 
| Bommun 


EDINBURGH 
Lockerbie ... 


STRANRAER PIER.. 


Arrive 
BELFAST (Irish Time) 
CHANNEL PassaGE, about 2 Hours. 
Loven Satie, about 14 Hours. 
The Sister Ship, the ‘ Alice,” will shortly be ready, 
notice of which will appe+r in fature Advertiesments. 
Steamers are superbly fitted up to ensure the 
comfort of Passengers. 
They are li:ewise well adapted for the transport of 
goods and live 8‘ ock. 


Trains in connection with this New Route wi'l be run 
between Stranraer and all of Scotland and Eng- 
land; and between Belfast and all parts of Irela.d. 

Through Passenger Fares will be inserted in the 
Caledonian Railway Company's Time Tables for 
December ; or may be obtsined on application te Mr H. 
Ward, General Superintendent, Caledonian Railway 
Company, Glasgow; Mr W. Math son, General Gcods 
Manager, 107 St Vincent street, Glasscow; Mr W. 
Gratton, Caledonian Railway Company, Stranraer; also 
Mr John M’Kee, 55 Donegail Quay, Belfast, from whom 
all particulars as to Goous and Live Stock Rates may 
be obtained. 

C. JOHNSTONE, General Manager, 
Caledonian Railwsy Company. 
General Manage ‘s Office, 302 Buchanan street, 
Glasgow, November 24, 1865. 


THE ECONOMIST. 


CALEDONIAN RAILWAY. 
PORTPATRICK LINE. 


al rv y 
BELFAST, VIA 
STRANRAER. 
Sea Passage, 2 Hours; 
Lough Sailing, 1} Hours. 
COMMENCING 4th DECEM®ER, 1865. 
FARES TO AND FROM BELFAST. 


RETURN, 
AVAILABLE 
ror ONE 
Monta. 


Classes. 


SINGLE JOURNEY. 


Classes. 
Ist and{2nd and/314 and|/lst and/2d and 
Saloon.|Saloon.| Steer. || Saloon./Salocn 


a d 
Belfast 
Stranraer.........) 6 3 0 
Newton-Stewart! 10 § 0 
Castle-Douglas.| 14 6 
Dumfries 1 5 2; 9 0 
Lockerbie . 2 6 
Edinburgh . 23 6 6 
Glasgow .... 2 0 
Stirling . j } 
Perth .... 3 25 2 
Dandee.... ‘ 10 
Aberdeen inal ‘ 
Inverness. 
Carlisle 
Newcastle ...... 
South Shields 
Sunderland 
Penrith... 
Lancaster. 
Preston.... 
Wigan .... 
Manchester . 
Liverpool .... 
Ashton .... 
Shrewsbury. 
Crewe .... 
Stafford 
Tamworth . 
Wolverhampton} 2 
Walsall............) 39 
Dudley ............| 39 
Birmingham ...| 40 
Coventry 4 
Leamington......| 44 
Rugby .... 
Stamford . 
Peterborough ... 
Northampton’... 
Blisworth......... 
Bedford .... 
Cambridge . 














Dunstable ...... 
London, Euston} 60 





BETWEEN ENGLAND AND SCOT- 
LAND AND IRELAND. 
From BEtrast. | To Berrast. 

Dairy, excerr Sunpay.| DAILy, Except Sunpay. 
Classes. Classes. 
1, 2, 3. 1, 2, 3. 

A.M. A.M. 
London, Eustonleave — 
Dunstable ... — 


SERVICES 


Belfast 

Stranraer 2.30P 
Newton-Stewart arr. 3.27 
Castle-Douglas — 4.50 
Dumfries 5.47 
Lockerbie €.40 
Edinburgh ... 9.10 
Glasgow 9.80% 
Stirling. 10.17 
Perth. 11.20 
Dundee ........ 12.30a 
Aberdeen ...... 8.454 | Coventry 
Inverness ...... 2.45P | Birmingham.. 
7.35 | Dudley 

10.454 | Walsall 

11.45 | Wolverhampton— 
11.45 | Tamworth ... 
8.20 P | Stafford 
Lancaster.. 10.5 
Preston.. 10.45 
Wigan 

Manches'er ... 


Cambridge ... 
Bedford 
Blisworth .. 
Northam)ton.. 
Peterborough. 


Rugby .. 
Leamingt 





SeESUECI RULE] 


South Shields.. 
Sunderland ... 


Shrewsbury 


Liverpool 
Manchester ... 
Wigan 
Preston.. 
Lancaster.. 


Sunderland ... 
SouthShields.. 
Newcastle 

Carlisle ........+ 
Inverners...... 


Tamworth ... 
Wolverhawpton— 


on to es te 


Dudley ..... ee 
Birmingham .. 
Coventry 
Leamington. 
Rugby .. 
Stamford 
Peterborough... 
Northampton.. 


PoOnrrwn 
0 & So b> 
anes 


Edinburgh ... 


CELELEECUCOPCLCLEERCEER 


Damfries 
Cambridge ... Castle-Dovglas — 

xf Newton- te wart— 
Danstable ... — 
London, Euston — Belfast .. 

South passengers are at liberty to break their journey 
at Stranraer, Carlisle, or Crewe, and North passengers 
at Dumfries, Beattock, Edinburgh, or Glasgow, proceed- 
ing to their destination the following day by any train 
(except limited mail), according to class of ticket. 

Passe: gers wishing to travel ny this short sea route 
are respectiully requested to ask for tickets via 
Stranraer. C. JOHNSTONE, General Manager. 

General Manager's Office, Glasgow, Nov. 24, | 865. 

N.B.—Agent at Belfast—Mr JOHN M'‘KEE, 
Donegall Quay. 





(Dee. 2, 1885) | 
. ()VERLAND 


COMMUNICATIO 
to INDIA, AUST tia? 
pt—-The 


ORIENTAL steAM NAVIGATION 


R 
BOOK PASSENGERS and receive Cargo COMPA } 


at their London office for Gibraltar, M 
Aden, Ceylon, Madras, Calentta, the Stl 


China, by their steamers leaving a | 


the 4th and 20th ot every month; for 
Malta, Ezypt, Aden, and Bombay, by those 


the 12th and 27th of each month; and for Mauritius, | 

Melbourne, and § } 
by the steamers leaving Southampten on thie soul 
of every month.—For further particulars | 
at the Company's offices, 122 Leadenhall | 
London, E, C., or Oriental place, Southampton, | 


King George's Sound, 


neg ty 


VERLAND ROU 
() via MARSEILLES, — UTE 
Maritimes des Messageries Tinperiales 
French Mail Steam Packets. 

The 19th of every month, at 2 p.m., for M 
Alexandria, Aden, Point de Galle (Ceylon), Pond 
Madras, Calcutta, Singapore Batavia, Saigon, Hong. 
kong, Shanghai, and Japan. 

The 9th of every moath for Messina, Alexandria, 
Aden, Seychelles, Réunion, Mauritius. 

For passage, freight, and information, apply to B, 
W. and H. Horne, 4 Moorgate street, London; @, i, 
Fletcher and Co., Liverpool ; at the Offices of the 
Maritimes des Messageries Imperiales in Paris, Lyons, 
Bordeaux, and Marseilles; or to Smith and Co., Rotter. 
dam. 

Passengers, eastward of Suez, securing their berths 
in London, are entitled to the conveyance of their 
luggage free to Marseilles. 


LS 


CUNARD LINE. 
RITISH AND NORTH 


AMERICAN ROYAL MAIL 
STEAM SHIPS, appointed by the 
Adwiralty to sail between LIVER. 

POOL and NEW YORK and between LIVERPOOL 

and BOSTON, the Boston ships calling at HALIPAK 

to land and receive passengers and ma'ls. The follow. 
ing or other vessels are appointed to sail from Liverpool, 
calling at CORK to receive the maiis:— 

JAVA, for NEW YORK, Saturday, Dec. 2. 

CUBA, for BOSTON, Saturday, Dec. 9. 

: * AUSTRALASIAN, for NEW YORK, Satarday, 

dec. 16. 

* Taking passengers and goods for Nassau and Havana, 
to be transferred at New York (subject to the per 
mission of the United States authorities) on board the 
K.M.8.8. Corsica. 

Passage money, including ste ward's fee and provisions, 
but without wives or liquors:—To Halifax and Bos 
chief cabin, Twenty-two Pounds ; second cabin, Sixteen 
Pounds. To New York, chief cabin, Twenty-six 
Pounds; second cabin, Eighteen Pounds.—Apply to 
J. B. Foord, 52 Old Broad stree:, London; J 
M. Carrie, Havre, and 12 Place de la Bourse, Paris; @ 
and J. Burns, Buchanan street, Glasgow; D. and C, 
Maclver, Queenstuwn; or D. and C. Maclver, 8 Water 
street, Liverpool. 


» THVG r r 7xATC 
DEAN E’S TWO-HOLE BLACKPENS 

which are unequalied forthe durability and easy 
action, are adopted by the gent:em: of the Stock Ex- 
change, and the principal bankers, merchants, and public 
companies of the city of London, besides several of Her 
Majesty's judges, the most eminen. counsel, ond the 
reverend theclergy. Theircheapnessand popularity has 
induced many unprincipled people to put torth imitations 
of the gennine articles, which are equally useless to the 
purchaser, and disgracefultothevender. The publicare 
therefore cautioned, and respectfully requested nct to 
purchase any as DEANE’S GENUINE TWO-HOLE 
BLACK PENS, unless each pen is stamped. 

“G. and J. Deane, Lendon bridge," 
andthe ox, whicn contains exactly twelve dozen, has 
thereon * variously coloured label, inscrived. 

“@. and J. DEANE’s Two-Hole Black Pens, 46 King 
William street, London bridge.” 


f) ‘% a] 

OTHING IMPOSSIBLE.— 

The greatest and most useful invention of the day, 
AGUA AMAKELLA.—Messrs JOHN GOSN#LL and 
CO., Three King court, Lombard street, perfumers to 
Her Majesty, respectfully offer to the public this truly 
marvellous fluid, which gradually restores the human 
hair to its pristine hue—no matter at what age. The 
Agua Amarella has none of the properties of dyes; it, 
on the contrary, is beneficial to the system, and when 
the hair is once restored one application per month will 
keep it in perfect colour. Price one guinea per bottle; 
half botues, 10s 6d. ‘Testimonials from ar istes of the 
highest order and from individaals of undoubted re- 
spectability msy be inspected. Messrs John Gosnell and 
Co. have been appointed perfume:s to H.K.H. the 
Princess of Wales. 


EW THEATRE ROYAL ADELPHI. 


Sole Proprietor and Manager, Mr B. Wester. 
Great Hit of Mr Jefferson in a new Drama written ex- 
pressly for him. by Dion Boucicault, Esq., called RIP 

VAN WINKLE; or, THE SLEEP OF TWENTY 

YEARS. 

On Monday, and during the week, THE MOTHER 
AND CHILD A..E DOING WELL Mr Felix Rogers. At 
8, RIP VAN WINKLE; or, The Sleep of Twenty Years 
Rip, Mr Jefferson, supported by Messrs P. Bedford, R 
Phillips, Bullington, Felix Rogers, Athley, Eburne, C. 
J. Smith, and Mrs Billington. And the WIDOW'S 
VICTIMS. Mr Felix Rogers, and Miss Jenny Will- 
more. Commence at 7. 


RoOyAL POLY TECHNIC.— 


Professor Pepper on Polarised Ligot.—New 
Serio-Comic Ghost Story, ** The Pour Author Tested 
(J. H. Pepper and Henry Dircks joint inventors). 
—New Scene, with the wonderful illusion called 
‘* Proteus.""—Masical Entertainment by Frederick. Chat- 
terion, Esq.—Lectures, by J. L. King, Esq., and F 
Clifton, Esq.—Open 12 to 5, and 7 to 10.—Admission 1s. 


mi 
PENINSULAR" 
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